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STROJMETAL

ALUMINIUM FORGING

UVODNI SLOVO PREDSEDY
PREDSTAVENSTVA

Vazeni akcionéfi, obchodni partnefi,

Vézené kolegyné, kolegové,

uplynul dalsi rok a jsem velmi rdd, Ze mohu konstatovat, ze
Strojmetal Aluminium Forging a.s. nadéle patii mezi predni

vyrobce podvozkovych hlinikovych dild.

V breznu 2020 se stal Strojmetal 100 % dcefinou spole¢nosti
pramyslového holdingu MTX Group a.s. a diky zdzem/ silné

akcionérské struktury se bude Strojmetal rozvijetiv budoucich

letech.

V této souvislosti musim zddraznit, Ze dosavadni a zdroven
i budouci Uspéch nasi spolecnosti je zalozen predev$im na
kvalitnich vztazich s nasimi zaméstnanci. Snazime se jim proto
vytvaret co nejlepsi pracovni podminky, umime ocenit jejich
pracovni vysledky a zédroven jim poskytujeme odpovidajici

ohodnoceni.

INTRODUCTION BY THE CHAIRMAN
OF THE BOARD OF DIRECTORS

Dear Shareholders, Business partners,

dear colleagues,

another year has passed, and | am very pleased to say that
Strojmetal Aluminium Forging a.s. continues to be among the

leading manufacturers of aluminium chassis parts.

In March 2020, Strojmetal became a 100% subsidiary of the
industrial holding MTX Group a.s., and thanks to the support
of the strong shareholding structure it will continue to develop

in the years to come.

In this context, | must emphasize that the current and future
success of our company is based primarily on good relations
with our employees. We strive to create the best working
conditions for them, appreciate their work results, and provide

them with adequate remuneration.
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Strategii Strojmetal do budoucnosti zdstédva budovani silného
know-how v oblasti kovani a obrdbéni podvozkovych dill
pro nejvétsi svétové automobilové producenty. Zpomalovani
dynamiky automobilového trhu v Evropé v uplynulém roce,
zejména v dlsledku pandemie SARS-CoV-2, se negativné
promitlo do trzeb spole¢nosti a jeji celkové ziskovosti.
Navzdory zminénému poklesu se spolec¢nosti i nadéle dafilo
a dafi generovat potifebné finanéni zdroje pro rozsifovani
a zdokonalovéani pouZivanych technologii a vzhledem
k momentalné stabilizované situaci je finan¢ni vyhled pro
rok 2021 optimisticky. Nadéle se pfitom soustfedime na
dlouhodobé vytvafeni hodnoty a upevriovani strategické

pozice na stavajicich trzich.

Vyznamnou udalosti roku 2020 bylo zprovoznéni plné
automatizované kovaci linky v Kamenici a pofizeni
nové haly a technologii pro rozsiteni vyrobnich aktivit
v Moravskoslezském kraji v primyslové zéné v Bruntéle. Tyto

investice jsou financovany jak vlastnimi, tak cizimi zdroji.

Spoleénost nadéle plni a realizuje svdj dlouhodoby strategicky
plan, kterym je dosazeni pIné automatizace vyroby vykovki

podvozkovych a ostatnich automobilovych dild.

Na rok 2021 planujeme dokonceni investic v Bruntéale
a hodlame pokracovat ve stabilizaci vyrobnich procest tak,
abychom byli pfipraveni na dal3i narist objemu vyroby a trzeb

v dalsich letech.

Zaroven tuto piilezitost s potéSenim vyuzivam k tomu, abych
podékoval véem obchodnim partnerim, financujicim bankam,
a zvlasté vSem nasim spolupracovnikim za jejich aktivni
podporu, soudinnost, trpélivost a loajalitu pfi zajistovani
obchodnich i hospodérskych cild spole¢nosti v uplynulém
roce a véfim, ze ndm zachovaji pfizen i ve stavajicim roce

plném zmén.

2l /]

Ing. Miroslav Zahorec
predseda predstavenstva

Chairman of the Board of Directors

Strojmetal’s strategy for the future remains to build strong
know-how in the field of forging and machining chassis parts
for the world’s largest automotive producers. The slowdown
in the dynamics of the automotive market in Europe over
the past year, mainly due to the SARS-CoV-2 pandemic,
has had a negative impact on the company’s sales and
overall profitability. Despite this decrease, the company has
managed to generate the necessary financial resources for
the expansion and improvement of the technologies used,
and given the currently stable situation, the financial outlook
for 2021 is optimistic. We continue to focus on long-term
value creation and strengthening our strategic position in

existing markets.

An important event in 2020 was the commissioning of a fully
automated forging line in Kamenice, and the acquisition of
a new hall and technologies for the expansion of production
activities in the Moravian-Silesian Region, in the Bruntal
industrial zone. These investments have been financed by

both equity and liabilities.

The Company continues to implement its long-term strategic
plan, which is to achieve full automation of the production of

forgings of chassis and other automotive parts.

For 2021, we plan to complete our investment projects in
Bruntdl, and intend to continue to stabilise our production
processes so that we are ready for a further increase in

production volumes and sales in the coming years.

| would also like to use this opportunity to thank all our
business partners, financing banks, and above all our co-
workers, for their active support, cooperation, patience and
loyalty in securing the company’s business and economic
objectives over the past year, and | believe that they will

continue supporting us also in the current year of change.
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our production programme

FORGING
MACHINIG
DIE CONSTRUCTION

Svym inovativnim pristupem jsme
vzorem pro dalsi Ceské firmy, které chtéji
byt konkurenceschopné a uspét na
zahranicnich trzich. Inovace jdou ruku v ruce
s hrdosti na nasi témér dvousetletou tradici.

With our innovative approach, we inspire
other Czech companies that want to be
competitive and succeed in foreign
markets. Innovation goes hand in hand with
pride in our nearly 200 years of tradition.



VYROCNI ZPRAVA 20/20 ANNUAL REPORT

S vice nez 20ti, ¢astecné i pIné
automatizovanymi, kovacimi zafizenimi
pokryvéa Strojmetal Aluminium Forging

optimalné rozmanité pozadavky zékaznikl

With more than 20 partially fully automated
forging presses Strojmetal Aluminium
Forging is ideally equipped to meet the
varying needs of its customers.
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ORGANIZACNIi STRUKTURA A ORGANY
RiZENi, CLENOVE VEDENI

Strojmetal Aluminium Forging s.r.o.

ORGANISATION STRUCTURE AND
MANAGEMENT BODIES, MEMBERS
OF MANAGEMENT

EXECUTIVE DIRECTOR

Plant Kamenice

PLANT DIRECTOR

Plant Kamenice / Bruntal

STRATEGIC DIRECTOR

Plant Bruntal

PLANT DIRECTOR

INDUSTRIAL
ENG. DIRECTOR APPLICATION
AND PROJECT R&D
MANAGEMENT

PRODUCTION
DIRECTOR

K 31.12.2020 méla spolecnost dva jednatele:

Ing. Miroslava Zahorce a Ing. Davida Becvére

DIRECTOR

QUALITY FINANCE HR

DIRECTOR DIRECTOR DIRECTOR

As at 31 December 2020, the Company had two statutory
representatives:

Mr Miroslav Zdhorec and Mr David Beé&vér
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PROFIL SPOLECNOSTI

Zakladnim pilifem podnikatelské koncepce spoleénosti je
jednoznacéné orientace na zakaznika a nabidka $pickovych
slozitych produktd oboru zdpustkového kovani hliniku za

tepla i za studena, véetné jejich obrédbéni a montéze.

Spoleénost Strojmetal Aluminium Forging a.s. (dale (déale
.Spoleénost” nebo ,Strojmetal”) je nejen odpovédnym
zaméstnavatelem, vyznamnym  danovym poplatnikem,
exportérem, technologickym lidrem, ale také je predevsim
nedilnou soucasti narodni ekonomiky. Diky svym investicim

je mezioborovou lokomotivou rady obord, IT sluzeb a dalSich.

Ve Strojmetalu médme zékazniky z85 - 90 %z oblasti automotive.
Dalsi dily doddvame pro lodni pramysl, zbrojarstvi nebo
komponenty pro letecké motory. | kdyz automobilovy pramysl
jako takovy vstupuje do nejistého obdobi, nase vyrobky budou
mit na trhu ¢&im dal dilezitéjsi pozici. Pokracujicim trendem
automobilového primyslu je totiz snizovani hmotnosti a nase
hlinikové vyrobky poméhaji nasim zékaznikim takového
snizeni dosahovat. Zaroven sili tlak na trvalou udrzitelnost
celého vyrobniho fetézce, v této oblasti je opét hlinik coby kov

s maximalni moznou mirou recyklace, vyhodou.

NOVA ERA STROJMETALU NAVAZUJE
NA BOHATOU HISTORII

V nové ére Strojmetalu, kterou jsme v prvnim kvartalu roku
2020 odstartovali 100 % vstupem skupiny MTX Group, jsme
stanovili strategické cile naseho rozvoje. Transformujeme se
v moderniinovativni spole¢nost, kterd ma pevné zéklady v ryze
Ceském technickém know-how nezévislém na zahrani¢nich
konkurentech. Svym inovativnim pfistupem jsme vzorem pro
dalsi ¢eské firmy, které chtéji byt konkurenceschopné a uspét
na zahrani¢nich trzich. Inovace jdou ruku v ruce s hrdosti na
nasi témér dvousetletou tradici. V nové éfe navazujeme na
odkaz jeho zakladatell, rodiny Ringhofferd. Spoleénost méa
i nadéle pfiznivou finanéni bilanci, rdstovou tendenci trzeb

a méa smluvné zajistén dlouhodoby prodej svych produktd.

COMPANY PROFILE

The main pillars of the Company’s business concept are its
customer focus, and the provision of top-quality, sophisticated
products in the field of hot and cold aluminium drop forging,

including their machining and assembly.

Strojmetal Aluminium Forging a.s. (the ,Company” or
.Strojmetal”) is a responsible employer, significant taxpayer,
exporter, technology leader, and above all, an integral part
of the national economy. Thanks to its investments, it is an
interdisciplinary driver of a number of sectors, IT services and

others.

Strojmetal customers are in 85 - 90% from the automotive
sector. We also supply parts for the shipping industry, arms
industry, or components for aircraft engines. Although the
automotive industry is now entering uncertain times, our
products will maintain and increase their important market
position, as a continuing trend in the automotive industry
is weight reduction, and our aluminium products help our
customers achieve this. At the same time, there is growing
pressure on the sustainability of the entire production chain
- and aluminium, being the metal with the highest recycling

rate, is yet again an advantage.

THE NEW ERA OF STROJMETAL BUILDS
ON A RICH HISTORY

In the new era of Strojmetal, which started in the first quarter
of 2020 with the 100% entry of the MTX Group, we have set
strategic goals for our development. We will transform into
a modern, innovative company with a solid foundation in
purely Czech technical know-how, independent of foreign
competitors. With our innovative approach, we inspire other
Czech companies that want to be competitive and succeed in
foreign markets. Innovation goes hand in hand with pride in
our nearly 200 years of tradition. In the new era, we will build
on the legacy of the Company's founders, the Ringhoffer
family. The Company continues to have a favourable financial
balance, with growing revenues and sale of products secured

by long-term contracts.
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HISTORIE FIRMY

1822

1849

1893

1907

1908
1911

1916

1918

1928

1936

1938

1940

1945
1946

1951
1962

Josef Ringhoffer zaklada v objektu kamenického
mlyna kamenicky médény hamr (rozsivil vyrobni
kapacity své firmy se sidlem v Praze na Smichové).
Vyrobni program: médéné kotle, misy, plechy.
Roz&ifeni firmy: stavba nového hamru, vznik
vélcovny médénych plecht.

Pocatek vyroby topenist, zavedeno prvni elektrické
osvétleni, pouziti prvniho parniho stroje.

Export produkce do Bosny a Hercegoviny, Ruska,
Bulharska a na Javu,

instalovana prvni telefonni stanice.

Transformace firmy z vefejné obchodni spoleénosti
na akciovou spoleénost.

Kamenicky hamr je soucasti majetku této akciové
spolecnosti.

Zakladni kapitdl 18 mil. K& 45 000 ks akcif
(400 K¢/akeie).

Kamenicky hamr odkupuje dlouholety zdjemce
M. Bondy (a. s. jiz nema o firmu zajem).

Novy povéleény nazev firmy Méd'arna €echy.
Vyrobni program: produkty ze slitin hliniku, médi
a zinku.

Modernizace firmy: investice do strojového parku -
2 treci lisy pro vyrobu vykovkd, otadeci jerab,
vyhfivaci pec pro médéné a mosazné bloky, tazné
lavice na vyrobu trubek.

Roste vyroba hlinikovych vyrobkd.

Vyrobni program: kliky, drzadla ke kolejovym
vozidlam, stavebni kovani, kliky ke dverim a okntm,
kovani pro koupelny atd.

Prvni hydraulicky lis - pocatek vyroby lisovanych
tydi.

Vyroba prvnich lisovanych profild, zavedeni vyroby
lisovanych hlinikovych trubek pro letecky pramysl.
Vystavba nové kovérny, zavedeni kovanihlinikovych
slitin.

Zestatnéni podniku.

Nazev firmy: Ceské valcovny kovii - zavod
Kamenice.

Nové obchodnijméno firmy: Kovohuté Kamenice.
Zrudeni médi, ukondéeni

vyroby z provozu

médéného hamru.

COMPANY'’S HISTORY

1822

1849

1893
1907

1908
1911

1916
1918

1928

1936

1938

1940

1945
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Josef Ringhoffer founds a copper forge in the
building of a mill in Kamenice (expanding the
production capacity of his business in Prague,
Smichov).

Production programme: copper cauldrons, bowls,
sheets

Expansion of the firm: a new forge and a rolling
mill for copper sheets are built.

Production of furnaces starts; the first electric
lighting system is installed, the first steam engine
is used.

Exports of products to Bosnia and Hercegovina,
Russia, Bulgaria and Java.

First telephone station is installed.

The legal form of the company changed from
a general partnership to a joint-stock company.
The Kamenice forge is part of the assets of the
joint-stock company.

Its registered capital amounts to CZK 18 million
and comprises 45 000 shares (CZK 400/share).
The Kamenice forge is purchased by M. Bondy
(after the joint stock company is no longer
interested in keeping it).

New, post-war trade name Méd'arna Cechy.
Production programme: products from aluminium,
copper and zinc alloys.

Modernisation: investing in machinery - two
friction presses for the production of forged
shapes, a turning crane, a furnace for copper and
brass blocks, and a tube drawing bench.
Aluminium production is growing.

Production programme: cranks, door and window
handles, handles for rail vehicles, building
equipment, bathroom fittings, etc.

First hydraulic press - the beginning of the
production of pressed bars.

Production of first pressed profiles, introducing the
production of pressed aluminium tubes for aircraft
industry.
Building a new forge, introducing forging of
aluminium alloys.

Nationalisation.



1963

1964

1968

1998

2000

2001

2010

2012

2013

2014

2018

2020

VYROCNI ZPRAVA 20/20 ANNUAL REPORT

Vznik podniku Kovohuté Celakovice - zavod
Kamenice.

Firma Technometra Kamenice patii pod
koncernovy podnik Technometra Praha.

Vyrobni program: vykovky a vylisky z tézkych
a lehkych barevnych kovd, zdpustky, tazené trubky
ze slitin médi a hliniku.

Vznik samostatné firmy STROJMETAL
KAMENICE, n. p.

Privatizace firmy: zalozeni akciové spoleénosti
STROJMETAL KAMENICE, a. s.

Zalozeno sdruzeni STROJMETAL KAMENICE, a. s.
& ALCAN SINGEN GmbH.

Vyrobni program: vykovky ze slitin hliniky,
orientace na automobilovy pramysl.

Zahéjeni vyrobni a obchodni ¢innosti sdruzeni
v plném rozsahu s G¢innosti od 1. 10. 2001.
Zména pravni formy z akciové spoleénosti na
spolec¢nost s ru¢enim omezenym.

K datu 1. kvétna 2012 vznikd spole¢nost Alcan
Strojmetal Aluminium Forging, s.r. 0., a sdruzeni,
které bylo zalozeno v roce 2000, ukoncuje svoji
¢innost. Nové zalozena spole¢nost nadéle podnika
v oblasti strojirenské metalurgie.

V poloviné roku 2013 odkupuje spolec¢nost
SPOLECNY PODNIK STROJMETAL, s. r. o.,
obchodni podil druhého spole¢nika Constellium
Singen GmbH (15. cervence 2013). Od této
doby je firma Alcan Strojmetal Aluminium Forging
ryze Ceskou spoleénosti a jedinym vlastnikem je
spole¢nost SPOLECNY PODNIK STROJMETAL, s. r. 0.
Spoleénost upravuje svij nazev na Strojmetal
Aluminium Forging, s. r. 0. (24. ¢ervna 2014).
Vstup spole¢nosti MTX Group a.s. do materské
spole&nosti SPOLECNY PODNIK STROJMETAL, s. r. o.
Primyslovy holding MTX Group a.s. se stava
jedinym vlastnikem spoleénosti.

Vystavba vyrobniho zdvodu v Bruntalu

11
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1951
1962

1963

1964

1968

1998

2000

2001

2010

2012

2013

2014

2018

2020

Company name: Ceské valcovny kovii - zavod
Kamenice.

New trade name: Kovohuté Kamenice.

Copper production terminated, copper forge
decommissioned.

Establishment of Kovohuté& Celdkovice - zavod
Kamenice.
Technometra Kamenice comes under the
Technometra Praha group.

Production programme: forged and pressed
shapes of heavy and light non-ferrous metals, dies,
drawn tubes of copper and aluminium alloys.
Establishment of stand-alone
STROJMETAL KAMENICE, n. p.
Privatisation: founding of joint stock company
STROJMETAL KAMENICE, a. s.

Founding of STROJMETAL
KAMENICE, a. s. & ALCAN SINGEN GmbH.

Production

company

association

programme: forged shapes of
aluminium alloy, orientation on automotive
industry.

On 1 October 2001, the association starts a full-
scope production and sales activity

Change in legal form from a joint stock company
to a limited liability company.

Alcan Strojmetal Aluminium Forging, s. r. o. was
established on 1 May 2012; association founded in
2000 terminates its activity. The newly established
company continues doing business in engineering
metallurgy.

Mid 2013, SPOLECNY PODNIK STROJMETAL,
s. I. 0. purchases the share of the other member,
Constellium Singen GmbH (15 July 2013). From
this point forward, Alcan Strojmetal Aluminium
Forging is a purely Czech company with a sole
owner - SPOLECNY PODNIK STROJMETAL, s. r. o.
The company changes its name to Strojmetal
Aluminium Forging, s. r. 0. (24 June 2014).

MTX Group a.s., enters the parent company,
SPOLECNY PODNIK STROJMETAL, s. . o.
Industrial holding MTX Group a.s., becomes the
sole owner of the company.

Production plant in Bruntél is built.
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our production programme

DEVELOPMENT
CONSTRUCTION

Hlavni strategii spolecnosti je predevsim
trvaly inovacni proces, a to jak v oblasti
jejich produktd (vykovkl ze slitin hliniku), tak
i v oblasti nasledného vyrobniho procesu.

The Company’s main strategy is continuous
innovation, both in the field of products
(aluminium forgings) and in the field of
subsequent production process.

12
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Pomoci konstrukei 3D a simulaci
tvareni podporuje Strojmetal
Aluminium Forging své zakazniky pfi
vyvoji inovativnich vyrobka.

Innovative design and manufacturing
solutions based on solid technological
know-how form the basis for long term
partnerships within the automotive industry.




STROJMETAL

ALUMINIUM FORGING

STRATEGIE A CIiLE

Strojmetal mé& ambice stét se vykladni skfini ¢eského primyslu
pripravenéhonabudoucnost.Nase nové standardyfizenimimo
jiné dbaji na roli odpovédného a vstficného zaméstnavatele,
otazky vlivu na Zivotniho prostfedi a spolupraci s komunitou
navadzanou na vyrobni zavody, at jiz jde o obce v okoli nebo
rodiny zaméstnancl, Skoly a dalsi. Investice spoleénosti
nadéle budou sméfovat do automatizace, véetné kovacich
linek, robotickych pracovist, obrabéni a finalizace vyrobkd pro

zvy$eni jejich pfidané hodnoty.

Hlavni strategii spole¢nosti je predevsim trvaly inovacni
proces, a to jak v oblasti jejich produktl (vykovkd ze slitin

hliniku), tak i v oblasti ndsledného vyrobniho procesu.
INVESTICE DO INOVACI

Zdkaznikim dodavédme inovativni komponenty $pickové
kvality. Toho bychom ale nebyli schopni, kdybychom sami
neinvestovali do vlastniho rozvoje. B&hem roku 2020
jsme proto zprovoznili plné automatizovanou kovaci linku
ve vyrobnim zdvodé v Kamenici a pofidili novou vyrobni
halu a rozsifili technologie pro rozvoj vyrobnich aktivit

v Moravskoslezském kraji v prdmyslové zéné v Bruntéle.
VLASTNi VYZKUM A VYVOJ

Spolecnost Strojmetal Aluminium Forging a.s. vytvofila v roce
2003 samostatnou vyzkumnou a vyvojovou zdkladnu, ktera se
zabyvé vyzkumem a vyvojem slitin hliniku uréenych pro tvarové
slozité vykovky pro automobilovy pramysl (podvozkové a jiné
automobilové dily). Vydaje na vyzkum a vyvoj v neinvestiéni

oblasti se stabilné pohybuji v rddech miliond korun.

Neprebirame, ale tvofime technologické know-how. Mame
vlastni zazemi technologt, designerd, diagnostikd. Jsme lidr

v materidlovém inZenyrstvi hliniku.
Spolecnost je drzitelem nasledujicich certifikata:

Certifikat pro systém managementu jakosti dle IATF 16949
Certifikat pro systém managementu dle EN 1ISO 9001:2018
Certifikat pro systém managementu dle EN ISO 14001:2015
Certifikdt pro systém managementu dle 1ISO 45000:2018

STRATEGY AND GOALS

Strojmetal has the ambition to become a showcase for
Czech industry ready for the future. Our new management
standards respect, among other things, the Company'’s role as
a responsible and friendly employer, environmental issues, and
collaboration with communities linked to our production plant:
the surrounding villages, our employees’ families, schools, and
others. The Company will continue to invest in automation,
including forging lines, robotic workstations, product

machining and finalisation to increase their added value.

The Company’s main strategy is continuous innovation, both
in the field of products (aluminium forgings) and in the field of

subsequent production process.

INVESTING IN INNOVATION

We supply our customers with top-quality innovative
components. We would not have been able to do this had we
notinvested in our own development. During 2020, we putinto
operation a fully automatic forging line at the production plant
in Kamenice, acquired a new production hall and expanded
technologies for the development of production activities in

the Moravian-Silesian Region, in the Bruntél industrial zone.

OWN R&D

In 2003, Strojmetal Aluminium Forging a.s. created a separate
research and developmentbase, which is engaged in research
and development of aluminium alloys used for complex-
shape forgings for the automotive industry (chassis and other
automotive parts). Non-investment R&D expenditures are

stable,in the range of millions of Czech crowns.

We create, rather than take over, technological know-how. We
have our own team of engineers, designers and diagnosticians.

We are a leader in aluminium material engineering.

The Company holds the following certificates:

Quality management system certificate according to IATF 16949
Management system certificate according to EN ISO 9001:2018
Management system certificate according to EN ISO 14001:2015
Management system certificate according to ISO 45000:2018
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VYROBA A PRODUKTOVE PORTFOLIO
HLAVNi VYROBNi PROGRAM

Hlavnimi obory ¢innosti spole¢nosti jsou vyroba zapustkovych
vykovki ze slitin hliniku, vyroba tvafeciho néfadi a CNC
obrébéni vykovkd vlastni vyroby. Spole¢nost vyrédbi a dodava
zapustkové vykovky ze slitin hliniku pro tuzemské, ale zejména
pro zahrani¢ni odbératele, a to pfevdzné ze zemi EU. Podil
exportu na celkovém objemu dodavek prekracuje 98 %,
pricemz hlavnim obchodnim teritoriem jsou ndro¢né evropské
trhy. Z hlediska uziti tvofi hlavni objemy produkce vyrobky pro

podvozkové dily osobnich automobild.
SOUCASNY VYROBNi PROGRAM

Strojmetal se pocatkem roku 2021 transformoval na préavni
formu akciovad spoleénost, kterd je nové tvorena dvéma
vyrobnimi zavody. Ve vyrobnim zdvodé v Kamenici nadéle
rozviji tradici vyroby vykovk( z nezeleznych kovd a dale svij
vyrobni program rozsifuje o obrébéni téchto vykovkad. Vyrobni
zavod Bruntdl slouzi pro dalsi rozsiteni vyrobnich kapacit jak

pro kovani, tak i pro obrabéni.
ZAHRANICNi SPOLUPRACE

Rozsifeni vyroby a prosperita jsou zavislé na dokonalé
spolupréaci se zahrani¢nim partnerem. Za timto Gcelem byla
zaloZena dcefind spoleénost Strojmetal Aluminium Forging
GmbH se sidlem v Singenu (Némecko), ktera se prfejmenovala

v zacéatku roku 2021 na Strojmetal Singen GmbH.
JEDNOTLIVE CASTI VYROBY

Vyroba zapustkovych vykovka ze slitin hliniku (kovarna)
2. Vyroba tvafeciho nafadi (nastrojarna)
Sluzby néstrojarny: - vyroba kvalitnich kovacich nastroja
pro tvareni kovid (zapustkové vykovky)
- vyroba nastrojd pro déleni materialu
- vyroba pfipravkd pro obrabéni
3. Obrébéni vykovkl, bézné tiiskové obrabéni, jednoducha

montéz (obrobna)
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PRODUCTION AND PRODUCT PORTFOLIO

MAIN PRODUCTION PROGRAMME

The Company’s main activity is the production of die forgings
of aluminium alloys, the production of forming tools, and CNC
machining of forgings of its own production. The Company
produces and supplies die forged shapes made of aluminium
alloys for domestic and foreign customers, mostly from EU
countries. The share of exports in the total volume supplied
exceeds 98%, with the main sales territory being demanding
European markets. In terms of use, production volumes are in

majority products for car chassis parts.

CURRENT PRODUCTION PROGRAMME

Atthe beginning of 2021, Strojmetal changed its legal form to
ajoint stock company, which newly comprises two production
plants. At the production plant in Kamenice, the Company
continues the tradition of producing forgings from non-ferrous
metals, and is further expanding its production programme
with machining of these forgings. The production plant in
Bruntél is used to further increase production capacities for

both forging and machining.

FOREIGN COLLABORATION

Expansion of the production, and the Company's prosperity
depend on excellent cooperation with a foreign partner. To
this end, a subsidiary Strojmetal Aluminium Forging GmbH
based in Singen (Germany) was established, and at the

beginning of 2021 renamed to Strojmetal Singen GmbH.

INDIVIDUAL PARTS OF PRODUCTION:

Production of die forgings from aluminium alloys (forge)
2. Manufacture of forming tools (tool shop)

Tool shop services: - manufacture of high-quality forging
tools for metal forming (drop-
forgings)

- manufacture of material cutting tools
- manufacture of machining tools
3. Forging machining, common chip machining, simple

assembly (machining shop).
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Ve vsech nasich provozech pracujeme s predikci udrzby,
trvale optimalizujeme nase vyrobni procesy a do vyroby taktéz
zafazujeme vlastni vyvoj. Strojmetal do své vyroby v roce 2021
zavadi 17 novych vyrobkd. Diky komplexnimu pfistupu se
nam dafi dodavat hlinikové komponenty $pickové kvality ve

stanoveny cas.

Spolecnost Strojmetal Aluminium Forging a.s., plénuje
a Fidi svou vyvojovou, vyrobni a obchodni ¢innost v souladu
s dlouhodobou podnikatelskou koncepci. Ta je zalozena na
neustalém rozvoji a specializaci vyrobniho programu smérem

k technicky sloZitym vyrobkdm s vy3simi uzitnymi vlastnostmi.

ETICKY KODEX A FIREMNi HODNOTY

Nové vedeni spolecnosti Strojmetal si v roce 2020 definovalo
vlastni firemni hodnoty, které hodldme nadéle rozvijet.
Hodnoty stoji na 3 pilifich: Odpovédnost, transparentnost

alidé.
UDRZITELNY PRiSTUP

Mit ekologicky provoz a nizkou uhlikovou stopu je pro nase
podnikani klicové. | jako primyslovéd skupina chdpeme, ze
pristup k Zivotnimu prostfedi a diraz na ekologizaci nasich
provozll, musi byt souasti naseho pfistupu k podnikani.
Proto optimalizujeme nase postupy pfi ziskavani a zpracovani
hliniku, ve svych jednotkach implementujeme recyklaéni cykly,
hleddme nové cesty jak snizovat emise, optimalizujeme nasi
dopravu a logistiku, zavedli jsme cirkularni cyklus vyrobku.
V lokalitach, kde podnikdme vedeme vzdjemnou komunikaci

s municipalitami na téma udrzitelnosti naseho podnikani.
ETIKA V PODNIKANI

Mezi obchodni partnery spole¢nosti Strojmetal patfi vyznamni
dodavatelé z Ceské republiky, ze zemi Evropské unie
i z USA. Nasi zaméstnanci jsou reprezentanty kultivovaného
podnikatelského prostiedi a béhem obchodovani aktivné
dodrzuji principy compliance. Jednani nasich zastupcd je vzdy
v souladu s pravnimi pfedpisy, vnitropodnikovymi smérnicemi

a dodrzuji eticky kodex.

In all our operations, we work with maintenance prediction,
continuously optimise our production processes, and also
include our own development in the production. Strojmetal
will introduce 17 new products into production in 2021.
Thanks to a comprehensive approach, we manage to deliver

aluminium components of top quality at set times.

Strojmetal Aluminium Forging a.s. plans and manages its
development, production and sale activities in line with its
long-term business strategy. It is based on the continuous
developmentand specialization of the production programme
towards technically complex products with better utilisable

properties.

CODE OF ETHICS AND CORPORATE VALUES

In 2020, Strojmetal’s new management defined its corporate
values, which we intend to continue to develop. Values are

based on three pillars: accountability, transparency and people.

SUSTAINABILITY

Having an eco-friendly operation and a low carbon footprint
is key to our business. Even as an industrial group, we
understand that respect for the environment and emphasis
on greening our operations must be a part of our business
approach. That's why we have been optimising the process of
sourcing and processing aluminium, implementing recycling
cycles at our units, looking for new ways to reduce emissions,
optimising our transportation and logistics, and have
established a circular product cycle. As for aluminium, we
only want to work with recycled materials. We communicate
on the sustainability of our business with municipalities in the

locations where we operate.

BUSINESS ETHICS

Among Strojmetal’s business partners are major suppliers
from the Czech Republic, the European Union, and the
USA. Our employees are representatives of a sophisticated
business environment and actively adhere to the principles of
compliance in doing business. Our representatives always act
in accordance with legal regulations, internal policies, and the
Code of Ethics.
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V Ceské republice spolupracujeme na zlepseni technického
vzdélavani s vybranymi univerzitami a $kolami. V mistech,
kde podnikédme, navazujeme a rozvijime vztahy s obcemi.
Nabizime spolupraci na tom, jak se dané lokality budou
dal vyvijet a jakou roli v tom bude hrat pfitomnost nasich
podnikatelskych aktivit. Jsme dobrym sousedem a pfispivame

k rozvoji mist, kde podnikédme.
LIDE

Kazdou kvalitni  firmu definuji jeji zaméstnanci. Nasi
zaméstnanci jsou pro nas to nejcennéjsi, comame. At uz pracuji
ve vyrobé nebo v kancelérskych pozicich. Bezpeénost prace
a zdravi zaméstnancl zejména v nasich provozech je pro nas
prioritou. Pro svou praci maji vzdy k dispozici nejmodernéjsi
nastroje ke svému trvalému rozvoji. Kolegy do nasich tymu
si vybirdme peclivé, chceme jen ty nejlepsi. | presto vime, ze
celozivotni vzdélavani a rekvalifikace je v dne$ni dynamické
dobé klicem k profesnimu rozvoji. K tomu slouzi vybudované
technologické centrum, které je soucasti naseho aredlu
a které bylo jako stavba ocenéno architektonickou obci jako
Stavba Roku 2020, Cena Ministerstva prdmyslu a obchodu.
K31.12.2020 mé spolecnost celkové 513 zaméstnancd, z toho

73% na délnickych pozicich.

INFORMACE O UDALOSTECH, KTERE PROBEHLY PO
ROZVAHOVEM DNI

Vyznamné udalosti, které by mély vliv na Géetni zavérku

spoleénosti po rozvahovém dni, nenastaly.
ORGANIZACNI SLOZKA

Spoleénost nema organizadni slozku v zahranidi.
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In the Czech Republic, we cooperate with selected universities
and schools to improve technical education. In places where
we do business, we establish and develop relationships with
municipalities. We collaborate on how the locations will
develop and what role our business activities will play in this.
We are a good neighbour and contribute to the development

of the places where we do business.

PEOPLE

Every quality company is defined by its employees. Our
employees are the most valuable asset we have, whether
they work in manufacturing or at office positions. The
occupational health and safety of our employees, especially
in our operations, is a priority for us. They always have the
most modern tools for their permanent development at
their disposal. We choose our teammates carefully, we only
want the best. Nevertheless, we know that lifelong learning
and retraining is the key to professional development in
today’'s dynamic times. For this purpose we have built
atechnology centre, which is a part of our premises and which
was awarded the architectural community’s Building of the
Year 2020 award, the Award of the Ministry of Industry and
Trade. As of 31 December 2020, the Company has a total of

513 employees, 73% of them in blue-collar positions.
SUBSEQUENT EVENTS

No events have occurred since the balance sheet date that
would have a material effect on the Company’s financial
statements.

BRANCH

The Company does not have a foreign branch.
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our production programme

QUALITY
MANAGEMENT

Neprebirame, ale tvorfime technologické
know-how. Mdme vlastni zazemi
technologti, designeru, diagnostika. Jsme
lidr v materidlovém inzenyrstvi hliniku.

We create, rather than take over,
technological know-how. We have our
own team of engineers, designers
and diagnosticians. We are a leader in
aluminium material engineering.
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Nérok na vysokou kvalitu doprovézi nase
vyrobky, s rozplanovanim a zajisténim
jakosti, od faze konceptu az k zdkaznikovi.

Dedication to quality accompanies our products
from the concept phase, with advanced quality
planning and quality assurance until the time
they reach the customer.
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ZPRAVA AUDITORA

KPMG

KPMG Ceska republika Audit, s.r.o.
Pobrezni 1a

186 00 Praha 8

Ceska republika

+420222 123 111

www.kpmg.cz

Zprava nezavislého auditora pro akcionare spolecnosti Strojmetal Aluminium Forging a.s.
Vyrok auditora

Provedli jsme audit pfilozené Gletni zavérky spole¢nosti Strojmetal Aluminium Forging a.s. (déale také
.Spole¢nost”) sestavené na zékladé ceskych ucetnich predpisd, které se skladéa z rozvahy k 31. prosinci 2020,
vykazu zisku a ztraty, prehledu o zménéach vlastniho kapitélu a prehledu o penéznich tocich za rok konéici
31. prosincem 2020 a pfilohy v G¢etni zavérce, kterd obsahuje popis pouzitych podstatnych ucetnich metod

a dal3i vysvétlujici informace. Udaje o Spoleénosti jsou uvedeny v bodé 1 pfilohy v této Gcetni zavérce.

Podle naseho nazoru pfilozend ucetni zavérka podévé vérny a poctivy obraz aktiv a pasiv Spole¢nosti
k 31. prosinci 2020 a nakladd a vynosl a vysledku jejiho hospodareni a penéznich tokl za rok kondici

31. prosincem 2020 v souladu s ¢eskymi Géetnimi predpisy.
Zaklad pro vyrok

Audit jsme provedli v souladu se zdkonem o auditorech a standardy Komory auditort Ceské republiky pro
audit, kterymi jsou mezinarodni standardy pro audit (ISA) pfipadné doplnéné a upravené souvisejicimi
aplikaénimi dolozkami. Nase odpovédnost stanovena témito predpisy je podrobnéji popséna v oddilu
Odpovédnost auditora za audit Ucetni zadvérky. V souladu se zdkonem o auditorech a Etickym kodexem
pfijatym Komorou auditord Ceské republiky jsme na Spolecnosti nezavisli a splnili jsme i dal3i etické
povinnosti vyplyvajici z uvedenych predpist. Domnivame se, Ze dikazni informace, které jsme shromazdili,

poskytuji dostateény a vhodny zéklad pro vyjaddieni naseho vyroku.

KPMG Ceska republika Audit, s.r.o., spole¢nost s ru¢enim omezenym a &len globalni sité Obchodni rejstfik vedeny ICQ 49619187
nezavislych ¢lenskych spoleénosti KPMG pfidruzenych ke KPMG International Limited, Méstskym soudem v Praze DIC CZ699001996
anglické privétni spole&nosti s ruéenim omezenym zarukou. oddil C, vlozka 24185 ID datové schranky: 8h3gtra
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Ostatni informace

Ostatnimiinformacemijsouvsouladu s § 2 pism. b) zdkona o auditorech informace uvedené ve vyroénizpravé

mimo Gcetni zavérku a nasi zpravu auditora. Za ostatni informace odpovida statutarni organ Spoleénosti.

Na&s vyrok k Gcetni zavérce se k ostatnim informacim nevztahuje. Pfesto je viak soudasti nasich povinnosti
souvisejicich s auditem UGcetni zavérky seznameni se s ostatnimi informacemi a posouzeni, zda ostatni
informace nejsou ve vyznamném (materidlnim) nesouladu s Gcetni zavérkou ¢i s nasimi znalostmi o Gcetni
jednotce ziskanymi béhem auditu Gcetni zavérky nebo zda se jinak tyto informace nejevi jako vyznamné
(materialné) nespravné. Také posuzujeme, zda ostatni informace byly ve vech vyznamnych (materialnich)
ohledech vypracovany v souladu s pfislusnymi pravnimi predpisy. Timto posouzenim se rozumi, zda ostatni
informace spliuji pozadavky pravnich predpist na formalni néleZitosti a postup vypracovéni ostatnich
informaci v kontextu vyznamnosti (materiality), tj. zda pfipadné nedodrzeni uvedenych pozadavki by bylo

zpUsobilé ovlivnit tsudek ¢inény na zékladé ostatnich informaci.

Na zakladé provedenych postupd, do miry, jiz dokdzeme posoudit, uvddime, ze
B ostatni informace, které popisuji skutecnosti, jez jsou téz pfedmétem zobrazeni v Gcetni zavérce, jsou ve
viech vyznamnych (materiélnich) ohledech v souladu s G¢etni zavérkou a

B ostatni informace byly vypracovany v souladu s pravnimi predpisy.

Déle jsme povinni uvést, zda na zédkladé poznatki a povédomi o Spoleénosti, k nimz jsme dospéli pfi provadéni
auditu, ostatni informace neobsahuji vyznamné (materialni) vécné nespravnosti. V rdmci uvedenych postupd

jsme v obdrzenych ostatnich informacich zadné vyznamné (materialni) vécné nespravnosti nezjistili.
Odpovédnost statutarniho organu a dozorci rady Spolecnosti za Gcetni zavérku

Statutarni orgén Spoleénosti odpovida za sestaveni Géetni zavérky podavajici vérny a poctivy obraz v souladu
s Ceskymi Gcetnimi predpisy a za takovy vnitfni kontrolni systém, ktery povazuje za nezbytny pro sestaveni
Gcetni zavérky tak, aby neobsahovala vyznamné (materidlni) nespravnosti zplsobené podvodem nebo

chybou.

Pri sestavovani Gcetni zavérky je statutdrni organ Spolecnosti povinen posoudit, zda je Spole¢nost schopna
nepretrzité trvat, a pokud je to relevantni, popsat v pfiloze v Gcetni zavérce zélezitosti tykajici se jejiho
nepretrzitého trvani a pouziti predpokladu nepretrzitého trvani pfi sestaveni ucetni zavérky, s vyjimkou
pripadl, kdy statutdrni orgén plénuje zruseni Spolecnosti nebo ukondeni jeji ¢innosti, resp. kdy nemé jinou

redlnou moznost, nez tak udinit.

Za dohled nad procesem ucetniho vykaznictvi ve Spoleénosti odpovida dozoréi rada.
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Odpovédnost auditora za audit ucetni zavérky

Nasim cilem je ziskat pfiméFenou jistotu, Ze Ucetni zavérka jako celek neobsahuje vyznamnou (materiélni)
nespravnost zpUsobenou podvodem nebo chybou a vydat zpravu auditora obsahujici nas vyrok. Pfimérena
mira jistoty je velkd mira jistoty, nicméné neni zarukou, Ze audit provedeny v souladu s vySe uvedenymi
predpisy ve véech pfipadech v Géetnizdvérce odhali pfipadnou existujici vyznamnou (materiélni) nesprévnost.
Nespravnosti mohou vznikat v disledku podvodd nebo chyb a povazuji se za vyznamné (materialni), pokud
lze redlné predpokladat, Ze by jednotlivé nebo v souhrnu mohly ovlivnit ekonomické rozhodnuti, ktera

uZivatelé Ucetni zavérky na jejim zékladé pfijmou.

Pri provadéni auditu v souladu s vy$e uvedenymi pfedpisy je nasi povinnosti uplatiovat béhem celého

auditu odborny Usudek a zachovévat profesni skepticismus. Déle je nasi povinnosti:

B |dentifikovatavyhodnotitrizika vyznamné (materidlni) nespravnosti Géetni zavérky zplsobené podvodem
nebo chybou, navrhnout a provést auditorské postupy reagujici na tato rizika a ziskat dostate¢né
a vhodné dikazni informace, abychom na jejich zakladé mohli vyjadrit vyrok. Riziko, Ze neodhalime
vyznamnou (materialni) nespravnost, k niz doslo v dasledku podvodu, je vétsi nez riziko neodhaleni
vyznamné (materialni) nespravnosti zpisobené chybou, protoze soucasti podvodu mohou byt tajné
dohody (koluze), falsovani, dmyslnd opomenuti, nepravdivd prohlédseni nebo obchézeni vnitinich
kontrol.

B Seznamit se s vnitinim kontrolnim systémem Spolecnosti relevantnim pro audit v takovém rozsahu,
abychom mohli navrhnout auditorské postupy vhodné s ohledem na dané okolnosti, nikoli abychom
mohli vyjadfit ndzor na Gcinnost jejiho vnitfniho kontrolniho systému.

B Posouditvhodnost pouzitych Géetnich pravidel, pfiméfenost provedenych uéetnich odhadd a informace,
které v této souvislosti statutarni organ Spoleénosti uved| v pfiloze v Géetni zavérce.

B Posoudit vhodnost pouziti pfedpokladu nepretrzitého trvani pri sestaveni Ucetni zavérky statutdrnim
orgédnem a to, zda s ohledem na shromazdéné dikazni informace existuje vyznamna (materialni)
nejistota vyplyvajici z udélosti nebo podminek, které mohou vyznamné zpochybnit schopnost
Spoleénosti nepretrzité trvat. Jestlize dojdeme k zavéru, ze takovd vyznamna (materialni) nejistota
existuje, je nasi povinnosti upozornit v nasi zpravé na informace uvedené v této souvislosti v pfiloze
v U&etni zavérce, a pokud tyto informace nejsou dostateéné, vyjadiit modifikovany vyrok. Nase zavéry
tykajici se schopnosti Spoleénosti nepfretrzité trvat vychazeji z ddkaznich informaci, které jsme ziskali do
data nasi zpravy. Nicméné budouci udéalosti nebo podminky mohou vést k tomu, Ze Spole¢nost ztrati
schopnost nepfetrzité trvat.

B Vyhodnotit celkovou prezentaci, ¢lenéni a obsah Ucetni zavérky, véetné prilohy, a déle to, zda ucetni

zavérka zobrazuje podkladové transakce a udalosti zplsobem, ktery vede k vérnému zobrazeni.
Nasi povinnosti je informovat osoby povéfené spravou a fizenim mimo jiné o planovaném rozsahu

a nacasovani auditu a o vyznamnych zjisténich, kterd jsme v jeho pribéhu udinili, véetné zjisténych

vyznamnych nedostatkd ve vnitfnim kontrolnim systému.
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Statutarni auditor odpovédny za zakazku

Karel Charvét je statutarnim auditorem odpovédnym za audit Géetnizavérky spole¢nosti Strojmetal Aluminium

Forging a.s. k 31. prosinci 2020, na jehoz zékladé byla zpracovana tato zprava nezévislého auditora.

V Praze dne 7. bfezna 2021

KK CAlupulle A LICLN

Ing. Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner

Evidenéni ¢&islo 71 Evidenéni ¢&islo 2032
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KPMG Ceska republika Audit, s.r.o.
Pobfezni 1a

186 00 Prague 8

Czech Republic

+420222 123111

www.kpmg.cz

This document is an unsigned English translation of the Czech auditor’s report.

Only the Czech version of the report is legally binding.
Independent Auditor’s Report to the Shareholder of Strojmetal Aluminium Forging a.s.
Opinion

We have audited the accompanying financial statements of Strojmetal Aluminium Forging a.s. (the
“Company”), prepared in accordance with Czech accounting legislation, which comprise the balance sheet
as at 31 December 2020 and the income statement, the statement of changes in equity and the cash flow
statement for the year then ended, and notes to the financial statements, including a summary of significant
accounting policies and other explanatory notes. Information about the Company is set out in Note 1 to the

financial statements.

In our opinion, the accompanying financial statements give a true and fair view of the financial position of
the Company as at 31 December 2020, and of its financial performance and its cash flows for the year then

ended in accordance with Czech accounting legislation.
Basis for Opinion

We conducted our audit in accordance with the Act on Auditors and Auditing Standards of the Chamber
of Auditors of the Czech Republic, consisting of International Standards on Auditing (ISAs), which may be
supplemented and amended by relevant application guidelines. Our responsibilities under those regulations
are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are independent of the Company in accordance with the Act on Auditors and the Code of
Ethics adopted by the Chamber of Auditors of the Czech Republic, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained

is sufficient and appropriate to provide a basis for our opinion.

KPMG Ceska republika Audit, s.r.0., a Czech limited liability company and a member firm of Recorded in the Commercial Identification No. 49619187
the KPMG global organization of independent member firms affiliated with KPMG Register kept by the Municipal VAT No. CZ699001996
International Limited, a private English company limited by guarantee. Court in Prague, Section C, ID data box: 8h3gtra

Insert No. 24185
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Other Information

In accordance with Section 2(b) of the Act on Auditors, other information is defined as information included
in the annual report other than the financial statements and our auditor's report. The statutory body is

responsible for the other information.

Our opinion on the financial statements does not cover the other information. In connection with our audit of
the financial statements, our responsibility is to read the other information and, in doing so, consider whether
the other information is materially inconsistent with the financial statements or our knowledge obtained in the
audit, or otherwise appears to be materially misstated. In addition, we assess whether the other information
has been prepared, in all material respects, in accordance with applicable laws and regulations, in particular,
whether the other information complies with laws and regulations in terms of formal requirements and the
procedure for preparing the other information in the context of materiality, i.e. whether any non-compliance

with those requirements could influence judgments made on the basis of the other information.

Based on the procedures performed, to the extent we are able to assess it, we report that:
B the other information describing matters that are also presented in the financial statements is, in all
material respects, consistent with the financial statements; and

B the other information has been prepared in accordance with applicable laws and regulations.

In addition, our responsibility is to report, based on the knowledge and understanding of the Company
obtained in the audit, on whether the other information contains any material misstatement. Based on the
procedures we have performed on the other information obtained, we have not identified any material

misstatement.
Responsibilities of the Statutory Body and Supervisory Board for the Financial Statements

The statutory body is responsible for the preparation of financial statements that give a true and fair view in
accordance with Czech accounting legislation, and for such internal control as the statutory body determines
is necessary to enable the preparation of financial statements that are free from material misstatement,

whether due to fraud or error.

In preparing the financial statements, the statutory body is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the statutory body either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Supervisory Board is responsible for overseeing the Company’s financial reporting process.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with the above regulations will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an auditin accordance with the above regulations, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

B Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control;

B Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's internal control;

B Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the statutory body;

B Conclude on the appropriateness of the statutory body's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern;

B Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.
We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal control

that we identify during our audit.
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Statutory Auditor Responsible for the Engagement
Karel Charvat is the statutory auditor responsible for the audit of the financial statements of Strojmetal
Aluminium Forging a.s. as at 31 December 2020, based on which this independent auditor’s report has been

prepared.

Prague, 7 March 2021

Ing. Karel Charvat
KPMG Ceska republika Audit, s.r.o. Partner

Registration number 71 Registration number 2032
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ROZVAHA V PLNEM ROZSAHU K 31. PROSINCI 2020

(v tis. K¢)
Oznaceni AKTIVA rad. Bézné ucetni obdobi Min. Gc. obd.
(upraveno)
Brutto Korekce Netto Netto
a b c 1 2 3 4
AKTIVA CELKEM 1 4931125 -996 453 3934672 3128113
B. Stala aktiva 2 3885541 -981629 2903912 2331 231
B.I. Dlouhodoby nehmotny majetek 3 48 428 -30681 17 747 18934
B.I.2. Ocenitelna préava 4 35497 - 30 681 4816 7063
B.I.2.1. Software 5 35497 -30 681 4816 7063
B.I.5. Poskytnuté zélohy na dlouhodoby nehmotny majetek
a nedokonceny dlouhodoby nehmotny majetek 6 12931 12931 11871
B.I.5.2. Nedokonéeny dlouhodoby nehmotny majetek 7 12931 12931 11871
B.II. Dlouhodoby hmotny majetek 8 3766393 -950948 2815445 2267133
B.IL1. Pozemky a stavby 9 598 359 -48810 549549 579 501
B.IL1.1. Pozemky 10 25652 25652 25652
B.I.1.2. Stavby 1 572707 -48810 523897 553 849
B.Il.2. Hmotné movité véci a jejich soubory 12 2176316 -902138 1274178 828 993
B.Il.4. Ostatni dlouhodoby hmotny majetek 13 209 209 209
B.Il.4.3. Jiny dlouhodoby hmotny majetek 14 209 209 209
B.IL.5. Poskytnuté zalohy na dlouhodoby hmotny majetek
a nedokoncéeny dlouhodoby hmotny majetek 15 991509 991 509 858 430
B.IL.5.1. Poskytnuté zélohy na dlouhodoby hmotny majetek 16 11324 11324 134 251
B.Il.5.2. Nedokoncéeny dlouhodoby hmotny majetek 17 980 185 980 185 724179
B.III. Dlouhodoby finanéni majetek 18 70720 70720 45 164
B.II1. Podily - ovlddana nebo ovlédajici osoba 19 70720 70720 45 164
C. Obézna aktiva 20 1040 886 -14 824 1026 062 793 927
Cl Zasoby 21 361374 -14824 346550 371103
C.I1. Material 22 111169 -14 824 96 345 80 569
C.l.2. Nedokoncena vyroba a polotovary 23 195377 195377 234318
C.1.3. Vyrobky a zbozi 24 54 259 54 259 56 090
C.1.3.1. Vyrobky 25 54 186 54 186 56 002
C.l.3.2. Zbozi 26 73 73 88
C.L5. Poskytnuté zalohy na zasoby 27 569 569 126
C.I. Pohledavky 28 431 481 431481 405 672
Cll.2. Kratkodobé pohledavky 29 431481 431 481 405 672
C.2.1. Pohledavky z obchodnich vztahd 30 376518 376518 383616
Cl.2.2. Pohledavky - ovldadané nebo ovlédajici osoba 31 4306
C.ll.2.4. Pohledavky - ostatni 32 54963 54963 17750
Cll.2.43.  Stat- danové pohledavky 33 47 096 47 096 468
Cll.2.4.4.  Kratkodobé poskytnuté zalohy 34 3586 3586 10
C.1.2.4.5. Dohadné uéty aktivni 35 121 121 174
Cll.2.4.6.  Jiné pohledavky 36 4160 4160 17 098
C.IV. Penézni prostredky 37 248 031 248 031 17 152
C.v.1. Penézni prostredky v pokladné 38 327 327 209
C.v.2. Penézni prostiedky na Gétech 39 247 704 247 704 16 943
D. Casové rozliseni aktiv 40 4698 4698 2955
D.1. Naklady pfistich obdobi 41 4651 4 651 890
D.3. PFijmy pristich obdobi 42 47 47 2065
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(v tis. K&)
Oznaceni PASIVA rad. Bézné Minulé
ucetni ucetni
obdobi obdobi
a b c 5 [
PASIVA CELKEM 43 3934672 3128113
A. Vlastni kapital 44 2226136 2137 836
Al Zakladni kapital 45 2000 2000
AlT. Zakladni kapital 46 2000 2000
Al Azio a kapitalové fondy 47 246534 220 347
AlLT. Asio 48 196 620 196 620
All2. Kapitalové fondy 49 49914 23727
All.2.2.  Ocenovaci rozdily z pfecenéni majetku a zavazkd (+/-) 50 49914 23727
Al Fondy ze zisku 51 684 842
AlllL2. Statutarni a ostatni fondy 52 684 842
AlV. Vysledek hospodareni minulych let (+/-) 53 1914 647 1580323
A.V.1. Nerozdéleny zisk nebo neuhrazena ztrata minulych let (+/-) 54 1914 647 1580323
AV. Vysledek hospodareni bézného Géetniho obdobi (+/-) 55 62 271 334324
B.+C. Cizi zdroje 56 1708 401 990 277
B. Rezervy 57 8817 45 037
B.2. Rezerva na daf z pfijmi 58 28526
B.4. Ostatni rezervy 59 8817 16511
C. Zavazky 60 1699 584 945 240
C.l. Dlouhodobé zavazky 61 928 207 143122
C.l.2. Zavazky k Gvérovym institucim 62 827 867 58 843
C.1.8. OdlozZeny dariovy zavazek 63 100 340 84279
C.II. Kratkodobé zavazky 64 771377 802118
C.l.2. Zavazky k Gvérovym institucim 65 20259 377 555

C.I.3. Kratkodobé prijaté zalohy 66 64
C.l1.4. Zéavazky z obchodnich vztahi 67 708 926 379278
C.I1.8. Zavazky ostatni 68 42128 45285
C.I.8.3.  Zavazky k zaméstnancim 69 15839 15569
C.1.8.4.  Zavazky ze socidlniho zabezpecleni a zdravotniho pojisténi 70 9626 11018
C.I.8.5.  Stat - danové zavazky a dotace 71 3706 4419
C.1.8.6.  Dohadné Gcty pasivni 72 9851 11414
C.I1.8.7.  Jiné zavazky 73 3106 2865

D. Casové rozliseni pasiv 74 135

D.1. Vydaje pfistich obdobi 75 135
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VYKAZ ZISKU A ZTRATY - DRUHOVE CLENENI, ZA ROK KONCICi 31. PROSINCEM 2020

(v tis. K¢)

Oznaceni rad Bézné Minulé
ucetni ucetni

obdobi obdobi

a b c 1 2
I Trzby z prodeje vyrobku a sluzeb 1 2013 440 2517 397
Il Trzby za prodej zbozi 2 1781 1976
A. Vykonova spotieba 3 1406 705 1694875
Al Néklady vynaloZené na prodané zbozi 4 1612 1814
A2. Spotfeba materiadlu a energie 5 1170321 1479523
A3. Sluzby 6 234772 213538
B. Zména stavu zasob vlastni ¢innosti (+/-) 7 39588 -22892
C. Aktivace (-) 8 -3012
D. Osobni naklady 9 334932 347 913
D.1. Mzdové naklady 10 250785 260127
D.2. Néklady na sociélni zabezpedeni, zdravotni pojisténi a ostatni naklady 11 84147 87786
D.2.1. Néklady na socialni zabezpedeni a zdravotni pojisténi 12 82 682 86 251
D.2.2. Ostatni naklady 13 1465 1535

E. Upravy hodnot v provozni oblasti 14 150 644 149 781
E.1. Upravy hodnot dlouhodobého nehmotného a hmotného majetku 15 149 241 149783
E.11. Upravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé 16 164703 151 365
E.1.2. Upravy hodnot dlouhodobého nehmotného a hmotného majetku - doc¢asné 17 -15462 - 1582

E.2. Upravy hodnot z&sob 18 1403 -2
M. Ostatni provozni vynosy 19 178 302 258735
1.1. Trzby z prodaného dlouhodobého majetku 20 678 90
1.2. Trzby z prodaného materiélu 21 168 883 248 589
11.3. Jiné provozni vynosy 22 8741 10 056

F. Ostatni provozni néklady 23 178 874 259 111
F.1. Z(statkové cena prodaného dlouhodobého majetku 24 913 38
F.2. Prodany material 25 164708 251827
F.3. Dané a poplatky 26 514 454
F.4. Rezervy v provozni oblasti a komplexni naklady pfistich obdobi 27 -7 694 1310
F.5. Jiné provozni naklady 28 20433 5482

* Provozni vysledek hospodareni (+/-) 29 82780 352 332
IV. Vynosy z dlouhodobého finanéniho majetku - podily 30 19084
IV.1. Vynosy z podild - ovlddana nebo ovladajici osoba 31 19 084
VI. Vynosové uroky a podobné vynosy 32 149 961
VI.2. Ostatni vynosové Groky a podobné vynosy 33 149 961
J. Nékladové troky a podobné naklady 34 11098 2783
J.2. Ostatni ndkladové Uroky a podobné néklady 35 11098 2783
VII. Ostatni finanéni vynosy 36 17 393 20 368
K. Ostatni finanéni naklady 37 11179 2176
* Finan¢ni vysledek hospodareni 38 -4735 35454
** Vysledek hospodareni pred zdanénim (+/-) 39 78 045 387 786
L. Darn z pfijm0 40 15774 53462
L.1. Dan z pfijma splatna 41 - 609 40 149
L.2. Dari z pfijma odlozend (+/-) 42 16 383 13313
** Vysledek hospodareni po zdanéni (+/-) 43 62 271 334324
Fkk Vysledek hospodareni za ucetni obdobi (+/-) 44 62 271 334324
* éisty obrat za ucetni obdobi = I. + Il. + lIl. + IV. + V. + VL. + VII. 45 2211065 2818 521
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PREHLED O PENEZNICH TOCICH ZA ROK KONCICi 31. PROSINCEM 2020

(v tis. K¢)
Oznaceni Bézné Minulé
ucetni ucetni
obdobi obdobi
a b 1 2
P. Stav penéznich prostiedki a penéznich ekvivalentl na zacatku tucetniho obdobi 17 152 121 692
Penézni toky z hlavni vydéle¢né cinnosti
Z. Ugetni zisk nebo ztrata z b&zné &innosti pred zdan&nim 78 045 387786
Al Upravy o nepenézni operace 164 911 83805
AT Odpisy stalych aktiv 164703 151 365
A1.2. Zména stavu: -21753 -273
A.1.2.2.  rezerv a opravnych polozek -21753 -273
A.1.3. Zisk(-) ztrata(+) z prodeje stélych aktiv 235 -52
A4 Vynosy z podild na zisku -19084
A.1.5. Vyuctované nakladové a vynosové droky 10 949 1822
A.1.6. P¥ipadné Upravy o ostatni nepenézni operace 10777 -49973
A*. Cisty penézni tok z provozni ¢innosti pred zdané&nim a zmé&nami pracovniho kapitalu 242 956 471 591
A2. Zména potteby pracovniho kapitalu 290443 28174
A2.1. Zména stavu pohledavek z provozni ¢innosti, aktivnich G¢td dohadnych a ¢asového rozliseni -36734 29 672
A2.2. Zména stavu kr. zavazkl z provozni ¢innosti, pasivnich G¢td dohadnych a ¢asového rozliseni 304 027 -14271
A2.3. Zména stavu zésob 23150 12773
A*x* Cisty penézni tok z provozni éinnosti pred zdanénim 533399 499 765
A3. Zaplacené uroky s vyjimkou kapitalizovanych drok -11098 -2783
A4, PFijaté aroky 149 961
A5, Zaplacena dan z pfijm0 za béZnou ¢innost a domérky dané za minulé obdobf -50883 -8571
A6, PFijaté podily na zisku 19084
AF** Cisty pené&zni tok z provozni &innosti 471 567 508 456
Penézni toky z investi¢ni ¢innosti
B.1. Nabyti stalych aktiv - 697 560 - 985769
B.1.1. Nabyti dlouhodobého hmotného a nehmotného majetku - 697 560 - 985769
B.2. Prijmy z prodeje stalych aktiv 678 90
B.2.1. Prijmy z prodeje dlouhodobého hmotného a nehmotného majetku 678 90
B.3. Zapuijcky a Gvéry spiiznénym osobadm 4306 35730
B.*** Cisty penézni tok vztahujici se k investi¢ni &innosti -692576 -949 949
Penézni toky z finan¢nich cinnosti
C.1. Zména stavu dlouhodobych, popf. krdtkodobych zavazkd z finanéni oblasti 407 771 337 111
c.2. Dopady zmén vlastniho kapitélu na penézni prostfedky 44117 -158
C.2.5. Platby z fondi tvofenych ze zisku -158 -158
C.2.7. Prijmy z dotaci na pofizeni dlouhodobého hmotného a nehmotného majetku 44 275
C ¥x* Cisty penézni tok vztahujici se k finanéni €innosti 451 888 336 953
F. Cisté zvyseni nebo snizeni penéznich prostiedkd 230879 -104 540
R. Stav penéznich prostiedkt a penéznich ekvivalenti na konci ucetniho obdobi 248 031 17 152
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PREHLED O ZMENACH VLASTNIHO KAPITALU ZA ROK KONCICi 31. PROSINCEM 2020

(v tis. K¢)
Nerozdéleny
Ocenovaci zisk nebo Vysledek
rozdily neuhrazena hospodareni
z prec. Statutarni ztrata bézného
Zakladni majetku a ostatni minulych ucetniho
kapital Azio a zavazki fondy let (+/-) obdobi Celkem
Zustatek k 1. 1. 2020 2000 196 620 23727 842 1580323 334324 2137836
Prevod vysledku hospodarent - - - - 334324 -334 324 --
Cerpéni fond - - - -158 - - -158
Zména oceriovacich rozdill - - 27 557 -- -- - 27 557
Zména reélné hodnoty
zajistovacich instrumentd - - -1 691 - - - -1 691
Dopad zmény redlné hodnoty
zajistovacich instrumentd
na odlozenou dan - - 321 -- - - 321
Vysledek hospodareni
za bézny rok - - - -- -- 62271 62271
Zistatek k 31.12. 2020 2000 196 620 49914 684 1914 647 62 271 2226136
(v tis. K¢&)
Nerozdéleny
Ocefovaci zisk nebo Vysledek
rozdily neuhrazena hospodareni
z prec. Statutarni ztrata bézného
Zakladni majetku a ostatni minulych ucetniho
kapital Azio a zavazku fondy let (+/-) obdobi Celkem
Zustatek k 1.1.2019 2000 196 620 72512 678 1170 362 410 283 1852455
Prevod vysledku hospodareni - - - 322 409 961 -410 283 -
Cerpéni fondti - - - -158 - - -158
Zména ocenovacich rozdild - - -48 785 - - - -48 785
Vysledek hospodareni
za bézny rok - - - - - 334 324 334 324
Zustatek k 31.12.2019 2000 196 620 23727 842 1580323 334324 2137836

32



VYROCNI ZPRAVA 20/20 ANNUAL REPORT

BALANCE SHEET IN FULL FORMAT AS AT 31 DECEMBER 2020

(in TCZK)
Ident. ASSETS line Current period Prior period
(restated)
Gross Adjust. Net Net
a b c 1 2 3 4
TOTAL ASSETS 1 4931125 -996 453 3934672 3128113
B. Fixed assets 2 3 885 541 -981629 2903912 2331 231
B.I. Intangible fixed assets 3 48 428 - 30681 17747 18934
B.l.2. Intellectual property rights 4 35497 -30 681 4816 7063
B.I.2.1. Software 5 35497 -30 681 4816 7063
B.L5. Advance payments for intangible fixed assets
and intangible fixed assets under construction 6 12931 12931 11871
B.1.5.2. Intangible fixed assets under construction 7 12931 12931 11871
B.II. Tangible fixed assets 8 3766393 -950948 2815445 2267133
B.II1. Land and buildings 9 598 359 -48810 549549 579 501
B.ILL1.1. Land 10 25652 25652 25652
B.I.1.2. Buildings 1 572707 -48810 523897 553 849
B.Il.2. Plant and equipment 12 2176316 -902138 1274178 828 993
B.Il.4. Other tangible fixed assets 13 209 209 209
B.I.4.3. Other tangible fixed assets 14 209 209 209
B.IL5. Advance payments for tangible fixed assets
and tangible fixed assets under construction 15 991 509 991509 858 430
B.IL.5.1. Advance payments for tangible fixed assets 16 11324 11324 134 251
B.I.5.2. Tangible fixed assets under construction 17 980 185 980 185 724179
B.III. Long-term investments 18 70720 70720 45 164
B.II1. Equity investments - group undertakings 19 70720 70720 45164
C. Current assets 20 1040 886 -14 824 1026 062 793927
C.L Inventories 21 361374 -14824 346 550 371103
C.l.1. Raw materials 22 111169 -14 824 96 345 80 569
C.l.2. Work-in-progress and semi-finished products 23 195377 195377 234 318
C.I.3. Finished goods and goods for resale 24 54 259 54 259 56 090
C.1.3.1. Finished goods 25 54186 54 186 56 002
Cl3.2. Goods for resale 26 73 73 88
C.I5. Advance payments for inventories 27 569 569 126
C.Il. Receivables 28 431 481 431 481 405 672
C.l.2. Short-term receivables 29 431481 431 481 405 672
C..2.1. Trade receivables 30 376518 376518 383616
C.l.2.2. Receivables - group undertakings 31 4306
C.l.2.4. Receivables - other 32 54 963 54 963 17 750
C.ll.2.4.3.  Taxreceivables 33 47 096 47 096 468
C.ll.2.4.4. Short-term advances paid 34 3586 3586 10
C..2.4.5.  Estimated receivables 35 121 121 174
C.ll.2.4.6.  Other receivables 36 4160 4160 17098
C.IV. Cash 37 248 031 248 031 17152
C.IV.1. Cash in hand 38 327 327 209
C.Iv.2. Bank accounts 39 247704 247 704 16 943
D. Deferrals 40 4698 4698 2955
D.1. Prepaid expenses 41 4 651 4 651 890
D.3. Accrued revenues 42 47 47 2065
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(in TCZK)
Ident. LIABILITIES line Current Prior
period period
a b c 5 6
TOTAL LIABILITIES AND EQUITY 43 3934672 3128113
A. Equity 44 2226136 2137836
Al Registered capital 45 2000 2000
AlT. Registered capital 46 2000 2000
Al Premium and capital contributions 47 246 534 220 347
Al Premium 48 196 620 196 620
All.2. Capital contributions 49 49914 23727
A.ll.2.2.  Revaluation of assets and liabilities (+/-) 50 49914 23727
AL Funds from profit 51 684 842
Alll2. Statutory and other funds 52 684 842
A.V. Retained earnings (+/-) 53 1914 647 1580323
A.V.1. Retained profits or accumulated losses (+/-) 54 1914 647 1580 323
AV. Profit (loss) for the current period (+/-) 55 62 271 334324
B.+C. Liabilities 56 1708 401 990 277
B. Provisions 57 8 817 45 037
B.2. Income tax provision 58 28526
B.4. Other provisions 59 8817 16 511
C. Liabilities 60 1699 584 945 240
C.L. Long-term liabilities 61 928 207 143122
C.l.2. Liabilities to credit institutions 62 827 867 58 843
C.1.8. Deferred tax liability 63 100 340 84279
C.ll. Short-term liabilities 64 771377 802118
C.I.2. Liabilities to credit institutions 65 20259 377 555

C.IL3. Short-term advances received 66 64
C.I.4. Trade payables 67 708 926 379278
C.I1.8. Liabilities - other 68 42128 45285
C.I.8.3.  Payables to employees 69 15839 15569
C.I.8.4.  Social security and health insurance liabilities 70 9626 11018
C.I1.8.5.  Tax liabilities and subsidies 71 3706 4419
C.I.8.6.  Estimated payables 72 9 851 11414
C.1.8.7.  Other payables 73 3106 2865

D. Accruals 74 135

D.1. Accrued expenses 75 135
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INCOME STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020

(in TCZK)

Ident. line Current  Prior period
period (restated)

a b c 1 2
I Revenue from products and services 1 2013440 2517 397
1. Revenue from goods 2 1781 1976
A Cost of sales 3 1406 705 1694875
Al Cost of goods sold 4 1612 1814
A2. Materials and consumables 5 1170 321 1479523
A3. Services 6 234772 213538
B. Change in inventory of own production (+/-) 7 39588 -22892
Own work capitalised (-) 8 -3012

D. Personnel expenses 9 334932 347 913
D.1. Wages and salaries 10 250785 260127
D.2. Social security, health insurance and other expenses " 84147 87786
D.2.1. Social security and health insurance expenses 12 82 682 86 251
D.2.2. Other expenses 13 1465 1535

E. Adjustments relating to operating activities 14 150 644 149 781
E.1. Adjustments to intangible and tangible fixed assets 15 149 241 149783
E.1.1. Depreciation and amortisation of intangible and tangible fixed assets 16 164703 151 365
E.1.2. Impairment of intangible and tangible fixed assets 17 -15462 -1582

E.2. Adjustments to inventories 18 1403 -2
M. Other operating revenues 19 178 302 258735
1.1, Proceeds from disposals of fixed assets 20 678 90
1n.2. Proceeds from disposals of raw materials 21 168 883 248 589
l.3. Miscellaneous operating revenues 22 8741 10 056

F. Other operating expenses 23 178 874 259 111
F.1. Net book value of fixed assets sold 24 913 38
F.2. Net book value of raw materials sold 25 164708 251827
F.3. Taxes and charges 26 514 454
F.4. Provisions relating to operating activity and complex prepaid expenses 27 -7 694 1310
F.5. Miscellaneous operating expenses 28 20433 5482

* Operating profit (loss) (+/-) 29 82780 352332
IV. Revenue from long-term investments - equity investments 30 19 084
V.1 Revenue from equity investments - group undertakings 31 19084
VI Interest revenue and similar revenue 32 149 961
VI.2. Other interest revenue and similar revenue 33 149 961
J. Interest expense and similar expense 34 11098 2783
J.2. Other interest expense and similar expense 35 11098 2783
VII. Other financial revenues 36 17 393 20 368
K. Other financial expenses 37 11179 2176
* Profit (loss) from financial operations 38 -4735 35454
** Profit (loss) before tax (+/-) 39 78 045 387 786
L. Income tax 40 15774 53462
L.1. Current tax 41 - 609 40 149
L.2. Deferred tax (+/-) 42 16 383 13313
wx Profit (loss) after tax (+/-) 43 62 271 334324
Fkk Profit (loss) for the accounting period (+/-) 44 62 271 334 324
* Net turnover for the accounting period = I. + Il + llIl. + IV. + V. + VI. + VII. 45 2211065 2818521
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CASH FLOW STATEMENT FOR THE YEAR ENDED 31 DECEMBER 2020

(in TCZK)
Ident. Current  Prior period
period (restated)
a b 1 2
Cash and cash equivalents, beginning of period 17 152 121 692
Net operating cash flow
Z. Accounting profit (loss) from ordinary activities 78 045 387786
Al Non-cash transactions 164 911 83805
A1 Depreciation and amortisation of fixed assets 164703 151 365
A1.2. Change in: -21753 -273
A.1.2.2.  provisions and other adjustments -21753 -273
A.1.3. Profit(-) Loss(+) on sale of fixed assets 235 -52
Al1.4. Revenue from dividends and profit distribution -19084
A.15. Expense and revenue interests accounted for 10 949 1822
A1.6. Other non-cash transactions 10777 -49 973
A*. Net operating cash flow before taxation and changes in working capital 242 956 471 591
A2. Changes in working capital 290443 28174
A2.1. Change in receivables from operating activities, estimated receivables and deferrals -36734 29672
A2.2. Change in short-term liabilities from operating activities, estimated payables and accruals 304 027 - 14271
A.2.3. Change in inventories 23150 12773
A.x* Net operating cash flow before taxation 533 399 499 765
A3. Interest paid excluding amounts capitalised -11098 -2783
A4 Interest received 149 961
A5. Income tax paid on ordinary income and income tax relating to prior periods -50883 -8571
Ab. Dividends received 19 084
A x> Net operating cash flow 471567 508 456
Investing activities
B.1. Acquisition of fixed assets - 697 560 - 985769
B.1.1. Acquisition of tangible and intangible property -697 560 - 985769
B.2. Proceeds from sales of fixed assets 678 90
B.2.1. Proceeds from sales of tangible and intangible fixed assets 678 90
B.3. Advances and loans to related parties 4306 35730
B.*** Net cash flow from investing activities -692576 - 949 949
Financing activities
C.1. Change in long-term resp.short-term liabilities from financing 407 771 337 111
c.2. Increase and decrease in equity from cash transactions 44117 -158
C.2.5. Payments from funds created from net profit -158 -158
C.2.7. Proceed from subsidies for tangible and intangible property 44 275
C.*** Net cash flow from financing activities 451 888 336953
F. Net increase or decrease in cash balance 230 879 -104 540
R. Cash and cash equivalents, end of period 248 031 17 152
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 DECEMBER 2020

(in TCZK)
Revaluation Retained Profit (loss)
of assets Statutory profits or for the
Registered and and other accumulated current
capital Premium liabilities funds losses (+/-) period Total
Balance as at 1.1.2020 2000 196 620 23727 842 1580323 334324 2137 836
Transfer of the profit (loss)
of prior year period - 334324 -334 324
Reductions of funds - - -158 - - -158
Change in revaluation - 27 557 27 557
Change in fair value
of hedging instruments - -1691 - - -1691
Effect of change in fair
value of hedging
instruments on deferred tax - 321 - - 321
Profit (loss)
for the current period - - - 62 271 62 271
Balance as at 31.12.2020 2000 196 620 49914 684 1914 647 62271 2226136
(in TCZK)
Revaluation Retained Profit (loss)
of assets Statutory profits or for the
Registered and and other accumulated current
capital Premium liabilities funds losses (+/-) period Total
Balance as at 1.1.2019 2000 196 620 72512 678 1170 362 410 283 1852455
Transfer of the profit (loss)
of prior year period -- 322 409 961 -410 283
Reductions of funds - -158 - - -158
Change in revaluation - -48 785 - - -48 785
Profit (loss)
for the current period - - - 334324 334324
Balance as at 31.12.2019 2000 196 620 23727 842 1580323 334324 2137 836
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PRILOHA V UCETNIi ZAVERCE K 31. PROSINCI 2020
Charakteristika a hlavni aktivity

Vznik a charakteristika spolecnosti
Strojmetal Aluminium Forging a.s. (déle ,spoleénost”) byla zapséna do obchodniho rejstiiku dne 28. kvétna 1998. Hlavnim
predmétem podnikani Spoleénosti je kovarstvi a obrabédstvi. Spoleénost je zapsana do obchodniho rejstriku vedenym Méstskym

soudem v Praze, oddil B, spisovéa znac¢ka 25963.

Sidlo spolecnosti

Strojmetal Aluminium Forging a.s.
Ringhofferova ¢p. 66

251 68 Kamenice

Ceska republika

Identifikaéni éislo
250 37 684

Vlastnici spole¢nosti

K 31. prosinci 2020 je spolecnost vliastnéna 100% spole¢nosti MTX Group a.s. zapsanou do obchodniho rejstfiku vedeného
Méstskym soudem v Praze, Ceska republika, oddil B, vlozka 10649, dne 31. bfezna 2006. Sidlo spoleénosti - Stépanska 621/34,
Praha 1, PSC 110 00, ICO spole¢nosti 274 41 261.

jednotka pati, sestavuje MTX Group a.s. se sidlem Stépéanska 621/34, 110 00 Praha 1. Tuto konsolidovanou Géetni zavérku je

mozné ziskat v sidle konsolidujici spole¢nosti.

V pribéhu roku 2020 doslo ke zméné jednateld spolecnosti, kdy z funkce jednatele byli dne 23.3.2020 odvoléni pan Ing. Miroslav
Jelinek ml. a pan Ing. Miroslav Jelinek st.. Do funkce jednatele byli dne 23.3.2020 jmenovéni pan Ing. Miroslav Zahorec a Ing.
David Bedvar. Dne 9.4.2020 byl do funkce tfetiho jednatele jmenovén pan Marian Gross, ktery byl z funkce odvoléan dne 30.9.2020.

K 31.12.2020 méla spoleénost dva jednatele, pana Ing. Miroslava Zdhorce a Ing. Davida Becvare.

1. Obecné ucetni zasady, ucetni metody a jejich zmény a odchylky

Tato individualni GCetni zavérka je pfipravena v souladu se zdkonem ¢&. 563/1991 Sb., o Gcetnictvi, ve znéni pozdéjsich predpisd
(déle jen zakon o G&etnictvi) a s vyhladkou Ministerstva financi Ceské republiky & 500/2002 Sb., kterou se provadéji néktera
ustanoveni zdkona o Gcetnictvi, ve znéni pozdéjsich predpisd, pro Ucetni jednotky, které jsou podnikateli Gctujicimi v soustavé
podvojného Géetnictvi, ve znéni platném pro rok 2020 (déle jen vyhlaska).

Pro Ucely vykazovani, oceriovani a zverfejriovani informaci o derivatech v pfiloze v Ucetni zavérce a o operacich s nimi byla pouzita
ustanoveni vyhlasky ¢.501/2002 Sb., kterou se provadéji néktera ustanoveni zédkona o Ucetnictvi, ve znéni pozdéjsich predpisd, pro

Gcéetni jednotky, které jsou bankami a jinymi finanénimi institucemi.

Ugetni zavérka je sestavena za predpokladu nepfetrzitého trvani spoleénosti.
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NOTES TO THE CZECH STATUTORY FINANCIAL STATEMENTS AS AT 31 DECEMBER 2020

Description and principal activities

Establishment and description of the Company
Strojmetal Aluminium Forging a.s. (“the Company”) was recorded in the Commercial Register on 28 May 1998. The principal
business activities are forging and machining. The Company is recorded in the Commercial Register maintained by the Municipal

Court in Prague, section B, file no. 25963.

Registered office

Strojmetal Aluminium Forging a.s.
Ringhofferova 66

251 68 Kamenice

Czech Republic

Identification number
250 37 684

Ownership structure

As at 31 December 2020 the Company is fully owned by MTX Group a.s. recorded in the Commercial Register maintained by the
Municipal Court in Prague, Czech Republic, section B, file no. 10649, on 31 March 2006. Registered office - St&panské 621/34,
Praha 1, 110 00, corporate ID: 274 41 261.

The consolidated financial statements of the narrowest and the widest group of entities to which the Company as a consolidated
entity belongs are prepared by MTX Group a.s., with its registered office at Stépanska 621/34, 110 00 Praha 1. The consolidated

financial statements are available at the consolidating entity’s registered office.

The changes to the Company's statutory representatives in 2020 were as follows: Mr Miroslav Jelinek Jr. and Mr Miroslav Jelinek
Sr. were recalled from their positions on 23 March 2020. On the same date, Mr Miroslav Zdhorec and Mr David Bedvar were
appointed as statutory representatives. Mr Maridn Gross was appointed the third statutory representative on 9 April 2020 and
recalled from this position on 30 September 2020. As at 31 December 2020, the Company had two statutory representatives: Mr

Miroslav Zéhorec and Mr David Becvar.

1. General accounting principles, accounting policies and their changes and deviations

These separate financial statements have been prepared in compliance with Act No. 563/1991 Coll., on Accounting, as amended,
(“the Act on Accounting”) and Decree of the Czech Ministry of Finance No. 500/2002 Coll., implementing certain provisions of
the Act on Accounting, as amended, for business entities using double-entry bookkeeping, (“the Decree”) as amended for 2020.
For the purposes of presenting, measuring and disclosing derivatives and derivative transactions in the financial statements, the
respective provisions of Decree No. 501/2002 Coll., implementing certain provisions of the Act on Accounting, as amended, for

banks and other financial institutions.

The financial statements have been prepared on a going concern basis.
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a) Dlouhodoby hmotny a nehmotny majetek

Dlouhodoby hmotny a nehmotny majetek je ocenovan v pofizovacich cenéch, které zahrnuji cenu pofizeni a néklady s jeho
pofizenim souvisejici. Dlouhodoby hmotny majetek v pofizovaci cené do 40 tis. K¢ a dlouhodoby nehmotny majetek v pofizovaci
cené do 60 tis. K& neni vykazovan v rozvaze a je Uc¢tovan do nékladd v roce jeho pofizeni, s tim, Ze od hodnoty 1 tis. K¢ je to majetek

evidovany.

Ocenéni dlouhodobého majetku vlastni vyroby zahrnuje pfimy material, pfimé mzdy a rezZijni néklady pfimo spojené s jeho

vyrobou az do doby jeho aktivace.

Dlouhodoby nehmotny a hmotny majetek, s vyjimkou pozemkad, které se neodepisuiji, je odpisovan metodou rovnomérnych odpist
na zékladé jeho predpoklddané doby Zivotnosti. Spoleénost uplatriuje roéni odpisové sazby, které se lisi od sazeb odpoditatelnych

pro danové ucely.

Majetek Metoda Predpokladana doba Zivotnosti
Stavby Linearni 30 let
Stroje a pfistroje Linearni 8-10let
Inventar Linearni 3 roky
Software Linearni 3 roky
Ostatni dlouhodoby nehmotny majetek Linearni 3 roky

Odpisy jsou ve vykazu zisku a ztraty vykézany v polozce ,Upravy hodnot dlouhodobého nehmotného a hmotného majetku - trvalé”.

Technickd zhodnoceni na najatém hmotném majetku jsou odpisovana linedrni metodou po dobu trvani ndjemni smlouvy nebo po

dobu odhadované zivotnosti, a to vzdy po tu, ktera je kratsi.
Pro odepisovéani automatizovanych kovacich linek Spoleénost pouzivd metodu komponentniho odpisovani.

Komponenta je definovéana jako ¢ast samostatné fungujici movité véci nebo stavby, kterd méa dobu Zivotnosti vyrazné odliSnou od

ostatnich komponent uvedeného majetku.

Komponenta se odpisuje v prabéhu pouzivani samostatné od ostatnich komponent. Pfi vyfazeni komponenty se snizi hodnota
majetku o jeji zUstatkovou hodnotu a nasledné navysi o pofizovaci hodnotu nové zafazované komponenty, véetné ndhradnich dild

spotrebovanych na jeji vyménu a nakladl souvisejicich s touto vyménou.

Odpisovy pléan je v prabé&hu pouzivani dlouhodobého nehmotného a hmotného majetku aktualizovan na zékladé zmén ocekavané

doby Zivotnosti a predpokladané zbytkové hodnoty tohoto majetku.
Pfechodné znehodnoceni dlouhodobého hmotného a nehmotného majetku se vyjadfuje pomoci opravnych polozek, které
jsou spolu s opravkami uvedeny ve sloupci korekce rozvahy a ve vykazu zisku a ztraty v polozce ,Upravy hodnot dlouhodobého

nehmotného a hmotného majetku - docasné”.

Néklady na opravy a udrzbu dlouhodobého hmotného majetku se G¢tuji prfimo do nékladi. Technické zhodnoceni dlouhodobého

hmotného majetku je aktivovano.
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a) Tangible and intangible fixed assets

Tangible and intangible fixed assets are recorded at their acquisition cost, which includes the purchase price and other costs
associated with the acquisition. Tangible fixed assets costing up to TCZK 40 and intangible fixed assets costing up to TCZK 60 are
not recognised in the balance sheet and are expensed in the year that they are acquired. Assets costing more than TCZK 1 are

kept in sub-ledger accounts.

The cost of internally produced fixed assets includes direct materials, direct wages and overheads directly related to the creation

of the asset until it is put into use.

Intangible and tangible fixed assets, excepting land that is not depreciated, are depreciated using a straight-line method based

on their estimated useful lives. The Company applies annual depreciation rates that vary from the rates used for tax purposes.

Assets Method Estimated useful life
Buildings Straight-line 30 years
Machinery and equipment Straight-line 8- 10 years
Fixtures and fittings Straight-line 3 years
Software Straight-line 3 years
Other intangible fixed assets Straight-line 3 years

In the income statement, depreciation is presented in "“Depreciation and amortisation of intangible and tangible fixed assets”.

Leasehold improvements are depreciated on a straight-line basis over the shorter of the lease term and their estimated useful

lives.
Automated forging lines are depreciated using a component depreciation method.

The component is defined as a part of a separately functioning movable asset or building whose useful life significantly differs

from other components of the appropriate asset.

When used, components are depreciated separately from other components. When disposing components, the cost of
the appropriate asset is reduced by the component’s net book value and subsequently increased by the acquisition cost of
a new component, including the cost of spare parts consumed for the component’s replacement and costs associated with this

replacement.

During the period of using intangible and tangible fixed assets, the plan for their depreciation is updated based on changes to the

estimated useful lives and expected residual values of these assets.
The temporary impairment of tangible and intangible fixed assets is reported via adjustments, recorded along with accumulated
depreciation in the correction column in the balance sheet and in ‘Impairment of intangible and tangible fixed assets’ in the

income statement.

Costs of repair and maintenance of tangible fixed assets are charged directly to expenses. Technical improvements to tangible

fixed assets are capitalised.
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Pravo stavby je prvotné vykazéno v pofizovaci cené jako samostatny dlouhodoby majetek v polozce Stavby a je odepisovano po

dobu jeho trvani.

b) Dlouhodoby finanéni majetek

Dlouhodoby finanéni majetek predstavuje majetkové Gcastiv ovlddanych osobéch a osobéach pod podstatnym vlivem. Dlouhodoby
finanéni majetek déle zahrnuje poskytnuté dlouhodobé zapujcky a Gvéry mezi ovlddanymi a ovladajicimi osobami a Gcetnimi
jednotkami pod podstatnym vlivem a jiné poskytnuté dlouhodobé zapujcky.

Majetkové Ucasti v ovlddanych osobéach a osobéach pod podstatnym vlivem jsou k rozvahovému dni ocernovény ekvivalenci
(podilem na vlastnim kapitalu Gcéasti) a zmény ocenéni jsou zachyceny prostfednictvim Ocernovacich rozdild z precenéni majetku
a zavazk( ve vlastnim kapitélu spoleénosti.

c) Zasoby

Nakupované zdsoby jsou oceriovany v porizovacich cenéch. Pofizovaci cena zahrnuje cenu pofizeni, celni poplatky, skladovaci
poplatky pfi dopravé a dopravné za dodani do vyrobniho areélu. Pro Gbytky nakoupenych zdsob pouziva spoleé¢nost metodu
vézeného aritmetického priiméru.

Nedokonéena vyroba, polotovary a hotové vyrobky jsou oceriovany skuteénymi vlastnimi naklady, které zahrnuji pfimé naklady
vynaloZené na vyrobu, popf. i pfifaditelné nepfimé naklady, které se vztahuji k vyrobé. Do pfimych nakladd se zahrnuje pofizovaci

cena materidlu a jinych spotfebovanych vykond a dal$i néklady, které vzniknou v pfimé souvislosti s danou vyrobou.

Opravné polozky jsou vytvareny v pfipadech, kdy ocenéni pouzité v icetnictvi je pfechodné vyssi nez prodejni cena zésob snizena

o naklady spojené s prodejem.

Opravna polozka k pomalu obratkovym a zastaralym zédsobam ¢&i jinak do¢asné znehodnocenym zdsobédm je tvofena na zékladé

analyzy obrétkovosti zdsob a na zékladé individuélniho posouzeni zésob.

Tvorba a zG¢tovani opravnych poloZek je vykdzéna ve vykazu zisku a ztraty v polozce ,Upravy hodnot zésob”.

d) Pohledavky

Pohledévky se ocenuji jmenovitou hodnotou.

Spoleénost stanovi opravné polozky k pochybnym pohledévkédm na zakladé vlastni analyzy platebni schopnosti svych zékazniki
a vékové struktury pohledavek. Spole¢nost nevytvaii opravné polozky k pohledavkadm za spfiznénymi stranami. Tvorba a zuctovani
opravnych poloZek je vykézana ve vykazu zisku a ztraty v polozce ,Upravy hodnot pohledévek”.

e) Zavazky

Zavazky jsou zaUctovéany ve jmenovité hodnoté.
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Superficiary rights of building are initially stated at acquisition cost as separate fixed assets in “Buildings” and are depreciated over

the period of their duration.
b) Long-term investments

Long-term investments comprise equity investments in subsidiaries and associated companies. Long-term investments also

include long-term loans provided to group undertakings and associated companies and other long-term loans granted.

As at the balance sheet date, the carrying value of equity investments in subsidiaries and associated companies is determined
using the equity method (the investor’s share in the investee’s equity), and changes in valuation are recorded in “Revaluation of
assets and liabilities” in equity.

¢) Inventories

Purchased inventories are stated at cost, which includes the purchase price of the materials and related customs duties and in-
transit storage and freight costs incurred in delivering the materials to the manufacturing facility. The cost of disposal of purchased
inventories is determined using the weighted average method.

Work-in-progress, semi-finished goods and finished goods inventories are stated at actual cost, which includes direct production
costs and, where applicable, allocable indirect production costs. Direct costs include the cost of materials and consumables, and
other costs directly incurred in connection with the production process.

Adjustments are established to reduce the cost of inventory to net realisable value.

An adjustment to slow-moving, obsolete and otherwise impaired inventory is established based on an analysis of inventory

turnover and an assessment of each inventory item.

In the income statement, the establishment and release of adjustments is presented in "Adjustments to inventories”.

d) Receivables

Receivables are carried at their nominal value.

The Company establishes adjustments for doubtful receivables based on an analysis of the credit status of customers and the
ageing structure of receivables. The Company does not establish adjustments to receivables from related parties. In the income
statement, the establishment and release of adjustments is presented in "Adjustments to receivables”.

e) Liabilities

Liabilities are accounted for at their nominal value.
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f) Rezervy

Rezerva na nevybranou dovolenou je k rozvahovému dni tvofena na zékladé analyzy nevybrané dovolené za dané ucetni obdobi

a prameérnych mzdovych ndkladd véetné nakladid na sociélni zabezpedeni a zdravotni pojisténi dle jednotlivych zaméstnanca.

Rezervu na dari z pfijmu vytvaii spoleénost vzhledem k tomu, Ze okamZik sestaveni Géetni zavérky predchézi okamziku stanoveni

vySe danové povinnosti. V nasledujicim ucetnim obdobi spole¢nost rezervu rozpusti a zaldctuje zjisténou dariovou povinnost.

V rozvaze je rezerva na dan z pfijmd snizena o zaplacené zélohy na daf z pfijmd, pfipadné vyslednéd pohledavka je vykdzéna

v polozce ,Stét - danové pohledavky”.
g) Devizové operace

Spolecnost pouzivd pro prepocet transakci v cizi méné pevny kurz, ktery se stanovuje na zékladé kurzu devizového trhu
vyhlageného CNB posledni pracovni den mésice a pouziva se pro Géetni pFipady Gctované v nasledujicim mésici. V pribéhu roku

Gctuje spolec¢nost pouze o realizovanych kurzovych ziscich a ztratach.

Aktiva a pasiva v zahraniéni méné jsou k rozvahovému dni prepocitdvéna podle kurzu devizového trhu vyhlaeného CNB.

Nerealizované kurzové zisky a ztraty jsou zachyceny ve vysledku hospodareni.
h) Derivaty

Derivét je finanéni nastroj, ktery spliiuje nasledujici podminky:

B jeho redlnad hodnota se méni v zavislosti na zméné trokové sazby a ménového kurzu,

B ve srovnanis ostatnimi typy kontraktd, v nichz je zalozena podobna reakce na zmény trznich podminek, vyZzaduje malou nebo
nevyzaduje zadnou pocateéni investici, a

B bude vypofrddan v budoucnosti, pfi¢emZ doba od sjednani obchodu do jeho vypofadéni je u ného delsi nez u spotové

operace.

Derivéty jsou vykdzany v rozvaze v redlné hodnoté. Kladné redlné hodnoty derivatl jsou vykdzény v aktivech v polozce ,Jiné
pohledavky”. Zaporné redlné hodnoty derivatd jsou vykdzany v zévazcich v polozce ,Jiné zavazky". Redlnd hodnota finanénich

derivatl se stanovuje jako soucasna hodnota ocekavanych penéznich tokd plynoucich z téchto transakei.

Derivaty k obchodovani
Derivaty drzené za Gcelem obchodovani jsou vykazovany v rozvaze v redlnych hodnotach. Zisky a ztraty ze zmény redlnych hodnot

jsou zachyceny ve vykazu zisku a ztraty v polozkach ,Ostatni finanéni vynosy”, resp. ,Ostatni finanéni ndklady”.

Zajistovaci derivaty

Spoleénost uréuje vybrané ménové derivaty (forwardy) slouzici k zajisténi budoucich penéznich tokl jakoZto zajistovaci néstroje.

Zajistovaci derivaty jsou k rozvahovému dni ocenény redlnou hodnotou a efektivni ¢ast zajisténi je ic¢tovéna na Ucet oceriovacich
rozdild z precenéni majetku a zdvazkd, ktery je soucasti vlastniho kapitalu spole¢nosti. Neefektivni ¢ast je zachycena ve vykazu

zisku a ztréty.
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f) Provisions

As at the balance sheet date, a provision for untaken holidays is established based on an analysis of untaken holidays in the

accounting period and average payroll expenses, including social security and health insurance expenses per employee.

An income tax provision is established as the financial statements are prepared before the tax liability is determined. In the

subsequent accounting period, the Company releases this provision and records the actual tax liability determined.

In the balance sheet, the income tax provision is reduced by income tax prepayments, and the net receivable (if any) is recorded

in tax receivables.
g) Foreign currency transactions

To translate foreign currency transactions, the Company applies a fixed exchange rate based on the Czech National Bank official
rate for the last working day of the month, which is applied to transactions recorded during the following month. During the year

foreign exchange gains and losses are only recognised when realised at the time of settlement.

As at the balance sheet date, foreign currency monetary assets and liabilities are translated at the prevailing Czech National Bank

official rates. Unrealised foreign exchange gains and losses are recognised in profit or loss.
h) Derivatives

A derivative is a financial instrument that meets all of the following conditions.

B Its fair value changes depending on changes to the interest rate and FX rate.

B It requires a small or no initial net investment compared with other types of contract based on a similar response to changes
in market factors.

B |tis settled at a future date, with the period from the trade date to the settlement date exceeding that of a spot transaction.

Derivatives are recognised in the balance sheet at fair value. Positive fair values of derivatives are recognised in assets under “Other
receivables”. Negative fair values of derivatives are recognised in liabilities under "Other payables”. The fair value of financial

derivatives is the present value of expected cash flows from these transactions.

Trading derivatives
Derivatives held for trading are recognised in the balance sheet at fair value. Gains/losses from changes in fair value are recorded

in the income statement under “Other financial revenues”/“Other financial expenses”.

Hedging derivatives
The Company determines certain currency derivatives (forwards) that are used to hedge future cash flows as hedging derivatives.
At the balance sheet date, hedging derivatives are stated at fair value and the hedge's effective portion is reported in revaluation

of assets and liabilities in equity. The ineffective portion is recognised in profit or loss.
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i) Vyzkum a vyvoj

Néklady na vyzkum jsou vynaloZeny za Gc¢elem ziskéni zcela novych technickych znalosti, které mohou vést k budoucimu zlepseni
vyrobkd nebo celych procest, pro néz v§ak neni dosud stanoveno jejich ekonomické vyuziti. Tyto ndklady jsou uctovany do vykazu
zisku a ztraty v obdobi, ve kterém byly vynalozeny.

Né&klady vynalozené na vyvoj predstavuji transformaci novych technickych znalosti & metod na nové nebo podstatné kvalitné&jsi
vyrobky a vyrobni procesy. Tyto naklady jsou Gétovany do komplexnich ndkladl pfistich obdobi a rozpoustény po dobu ¢tyf let od
okamziku, kdy byly stanoveny podminky technického a ekonomického uplatnéni nového vyrobku nebo procesu a spole¢nost se
rozhodla vyuzit vysledky vyvoje. Naklady na vyvoj, které nesplnuji vyse uvedené podminky, jsou Gcétovéany jako néklad obdobi, ve
kterém byly vynalozeny.

j) Najaty majetek

Spoleénost Gc¢tuje o najatém majetku tak, Ze zahrnuje leasingové splatky do nakladd rovnomérné po dobu trvani ndjmu.

k) Uctovéni nékladd a vynost

Néklady a vynosy se Uctuji Casové rozlisené, tj. do obdobi, s nimz vécné i ¢asové souviseji.

V souladu s principem opatrnosti spole¢nost G¢tuje na vrub ndkladl tvorbu rezerv a opravnych polozek na kryti vech rizik, ztrat

a znehodnoceni, kterd jsou ke dni sestaveni Ucetni zavérky zndma.
1) Prijaté dvéry

Kratkodobé a dlouhodobé Gvéry jsou zalctovany ve jmenovité hodnoté. Za kratkodoby Gvér se povazuje i ¢ast dlouhodobych

Gvérd, kterd je splatna do jednoho roku od rozvahového dne.
m) Dan z pfijma

Dan z pfijml za dané obdobi se skldda ze splatné dané a ze zmény stavu odlozené dané.

Splatné dan zahrnuje odhad dané vypodéteny z dafiového zékladu s pouZitim dafové sazby platné v prvni den Gcetniho obdobi

a veskeré domérky a vratky za minuld obdobi.

Odlozena dan vychézi z veskerych dodasnych rozdild mezi G€etni a dafiovou hodnotou aktiv a pasiv, pfipadné dalSich doc¢asnych
rozdild (danova ztrata), s pouzitim ocekavané danové sazby platné pro obdobi, ve kterém budou darovy zévazek nebo pohledéavka
uplatnény.

O odlozené danové pohledévce se G¢tuje pouze tehdy, je-li pravdépodobné, ze bude v ndsledujicich Géetnich obdobich uplatnéna.

n) Vlastni kapital

Zakladni kapital spole¢nosti se vykazuje ve vysi zapsané v obchodnim rejstriku méstského soudu.
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i) Research and development

Research costs are incurred for the purpose of acquiring new technical knowledge which may lead to improved products or
processes in the future but for which economic viability has not been established. Research costs are charged to the income
statement in the period in which they are incurred.

Development costs are incurred to convert new technical knowledge or methods into new or substantially improved products or
production processes. Development costs are deferred and amortised over a four-year period from the date when the technical
and economic feasibility of the new product or process was established and the Company decided to apply the results of the
development. Development costs that do not meet these criteria are expensed in the year in which they are incurred.

j) Leased assets

Lease payments are expensed on a straight-line basis over the lease term.

k) Recognition of expenses and revenues

Expenses and revenues are recognised on an accrual basis, i.e. in the period to which they relate in terms of substance and timing.
In compliance with the prudence principle, the Company debits to expenses the creation of provisions and adjustments for all
risks, losses and impairment known to the Company as at the date of preparation of the financial statements.

I) Loans received

Short-term and long-term loans are accounted for at their nominal value. The Company classifies as short-term any part of long-

term loans that is due within one year of the balance sheet date.
m) Income tax
Income tax for the period comprises current tax and the change in deferred tax.

Current tax comprises an estimate of tax payable calculated based on the taxable income, using the tax rate valid as at the first day

of the accounting period, and any adjustments to taxes payable for previous periods.

Deferred tax is based on all temporary differences between the carrying and tax value of assets and liabilities, and other temporary
differences (tax losses carried forward, if any), multiplied by the tax rate expected to be valid for the period in which the tax asset/
liability is utilised.

A deferred tax asset is recognised only if it is probable that it will be utilised in future accounting periods.

n) Equity

The registered capital of the Company is stated at the amount recorded in the Commercial Register maintained by the municipal

court.
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o) Dotace

Dotace je zalc¢tovéana v okamziku jejiho pfijeti &i vzniku nezpochybnitelného naroku na pfijeti.

Dotace pfijatd na Uhradu ndkladd se Uctuje do provoznich nebo finanénich vynosd ve vécné a ¢asové souvislosti s Gétovanim
nékladd na stanoveny UGcel. Dotace pfijatd na pofizeni dlouhodobého majetku véetné technického zhodnoceni a na thradu trokd
zahrnutych do pofizovaci ceny majetku snizuje pofizovaci cenu nebo vlastni ndklady na pofizeni.

2. Zmény zpusobu ocefiovani, odpisovani, srovnatelnosti a opravy chyb minulych let

V roce 2020 spoleénost kvili zpfesnéni vykazovani zménila pozici vykazani spotieby néhradnich dild. Z divodu srovnatelnosti
vykazovanych Gdaji proto doslo k reklasifikaci ¢astky 19 805 tis. K& z fadku ,Sluzby” do fadku ,Spotfeba materiélu a energie”, které
se diky této opravé lisi od Udajd vykézanych v bézném obdobi v icetni zadvérce sestavené za rok 2019.

3. Dlouhodoby nehmotny a hmotny majetek

a) Dlouhodoby nehmotny majetek

v tis.K¢
Nedok. dl.
nehmotny Celkem Celkem
majetek Software 2020 2019
Pofizovaci cena
Pocatedni zustatek 11871 33267 45 138 41 061
PrirGstky 1060 2230 3290 6 657
Ubytky - - - -2580
Predctovani - - - -
Konecny zustatek 12931 35497 48 428 45 138
Opravky
Pocatedni zustatek - 26 204 26 204 21586
Odpisy - 4477 4477 4618
Opravky k dbytkim - - - -
Predctovani - - -- -
Konecny zlstatek -- 30681 30681 26 204
Zistatkova hodnota 1.1. 11871 7 063 18934 19 475
Zistatkova hodnota 31.12. 12931 4816 17 747 18 934
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o) Subsidies

A subsidy is recognised when it is received or when it becomes receivable.

Following the accrual principle, subsidies received to cover expenses are charged to operating or financial revenues in relation to
the recognition of expenses incurred for the same purpose. A subsidy received to acquire fixed assets, including any improvements,
and to cover any interest included in the acquisition cost of the assets reduces the cost of those assets.

2. Changes to valuation, depreciation and comparability and corrections of prior period errors

In 2020, the Company changed the recognition of consumption of spare parts to make recognition more accurate. For data
comparability reasons, TCZK 19 805 was reclassified from Services to Materials and consumables, resulting in differences in the
current period balances reported in the financial statements for 2019.

3. Intangible and tangible fixed assets

a) Intangible fixed assets

(in TCZK)
Intang.
fixed assets Total Total
under constr. Software 2020 2019
Acquisition cost

Opening balance 11871 33267 45 138 41 061
Additions 1060 2230 3290 6 657
Disposals - - - -2580
Transfers - - - -
Closing balance 12 931 35497 48 428 45138

Accumulated depreciation
Opening balance - 26 204 26 204 21586
Depreciation expense -- 4477 4477 4618
Disposals - - - -
Transfers - - - -
Closing balance - 30 681 30 681 26 204
Net book value 1 Jan 11871 7 063 18934 19 475
Net book value 31 Dec 12 931 4816 17 747 18 934

49



STROJMETAL

ALUMINIUM FORGING

b) Dlouhodoby hmotny majetek

v tis.K¢
Posk.
zalohy
Samost. Ostatni dl. Nedok. dl. nadl.
movit. hmotny hmotny hmotny Celkem Celkem
Pozemky Stavby véci majetek majetek majetek 2020 2019
Pofizovaci cena
Pocatecni zistatek 25652 585115 1594874 209 724179 144032 3074061 2067 926
PrirGstky - 11025 101536 -- 618 331 7372 738 264 1013 251
Ubytky - - -1 657 - - - -1657 7116
Dotace -- -42 784 -1 491 -- - - -44 275 -
Predctovani - 19 351 483054 -- -362 325 -140 080 - -
Konecny zlstatek 25652 572707 2176316 209 980 185 11324 3766393 3074061
Opravky
Pocateéni ztistatek - 31266 737 475 -- - - 768 741 629 072
Odpisy - 17 544 142 682 - - - 160 226 146 747
Opréavky k dbytkim - - -744 - - - -744 -7 078
Predctovani - - - - - - - -
Konecny zlstatek - 48 810 879413 -- - - 928 223 768 741
Opravné polozky
Pocateéni ztistatek - - 28 406 -- - 9781 38 187 39769
Zména stavu
opr. polozek - -- -5 681 -- - -9 781 -15 462 -1582
Koneény zustatek - - 22725 - - - 22725 38187
Zust. hodn. 1.1. 25 652 553 849 828 993 209 724179 134 251 2267133 1399 085
Zist. hodn. 31.12. 25 652 523 897 1274178 209 980 185 11324 2815445 2267133

Mezi nejvyznamnéjsi pfirdstky dlouhodobého majetku v roce 2020 patfilo pofizeni plné automatizované kovaci linky v hodnoté
414 965 tis. Ke.

V roce 2020 obdrzela spoleénost dotaci na budovu centra vyvoje a jejiho strojniho vybaveni ve vysi 44 275 tis. K.

Nejvyznamnéjsi ¢ast nedokoncéenych investic pfedstavuje vystavba nového vyrobniho zavodu v Bruntéle véetné technologii
v hodnoté 870 269 tis. K&.
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b) Tangible fixed assets
(in TCZK)
Tang. Advance
Other fixed payments
tang. assets for tang.
Plant and fixed under fixed Total Total
Land Buildings  equipment assets constr. assets 2020 2019
Acquisition cost
Opening balance 25652 585115 1594874 209 724179 144 032 3074061 2067 926
Additions - 11025 101 536 -- 618 331 7372 738 264 1013 251
Disposals - - -1 657 - - - -1 657 -7116
Subsidies - 42784 -1491 - - - -44 275 -
Transfers - 19 351 483 054 - -362 325 -140 080 - -
Closing balance 25652 572707 2176316 209 980 185 11324 3766393 3074 061
Accumulated
depreciation
Opening balance - 31266 737 475 - - - 768 741 629 072
Depreciation expense - 17 544 142 682 - - - 160 226 146 747
Disposals - - -744 - - - -744 -7 078
Transfers - - -- - - - - -
Closing balance - 48810 879413 - - - 928 223 768 741
Adjustments
Opening balance - - 28 406 - - 9781 38187 39769
Change in adjustments - - -5 681 - - -9781 -15 462 -1582
Closing balance - - 22725 - - - 22725 38187
Net book value 1 Jan 25 652 553 849 828 993 209 724179 134 251 2267133 1399 085
Net book value 31 Dec 25 652 523 897 1274178 209 980 185 11324 2815445 2267133

In 2020, the major additions to fixed assets include the acquisition of a fully automated forging line of TCZK 414 965.
In 2020, the Company received a subsidy for a research centre building and its machinery equipment of TCZK 44 275.

The major part of fixed assets under construction represents the construction of a new manufacturing plant in Bruntal, including
technologies, amounting to TCZK 870 269.
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Prehled o pohybu dlouhodobého finanéniho majetku:

v tis.K¢
Podily - ovladana
nebo ovladajici osoba Celkem 2020 Celkem 2019
Zistatek k 1. 1. 45 164 45 164 93 949
PrirGstky - - -
Ubytky -2 000 -2 000 -
Precenéni 27 556 27 556 -48 785
Zistatek k 31.12. 70720 70720 45164
Ubytek dlouhodobého finanéniho majetku predstavuje likvidace dcefiné spoleénosti SAF Bridli¢na a.s.
Ovladané a ovladajici osoby a ucetni jednotky pod podstatnym vlivem
v tis.Ké
Celkovy Pfijem
zisk (+)/ z podila
Nominalni ztrata (-) Vlastni na zisku
Vlastnicky Pocet hodnota zarok kapital k Pofizovaci Vv roce
K31.12.2020 podil akcii akcie v Ké 2020 31.12.2020 cena 2020
Strojmetal Aluminum
Forging GmbH* 100 % - - 23270 24 958 14 980 -
ICE Industrial Services a.s.* 60 % 120 10 000 4310 76272 4444 -
Celkem majetkové tcasti 19 424 -
v tis.Ké
Celkovy Pfijem
zisk (+)/ z podila
Nominalni ztrata (-) Vlastni na zisku
Vlastnicky Pocet hodnota zarok kapital k Pofizovaci Vv roce
K31.12.2019 podil akcii akcie v Ké 2019 31.12.2019 cena 2019
Strojmetal Aluminum
Forging GmbH* 100 % - - -63 827 -11071 14 980 19 084
ICE Industrial Services a.s.* 60 % 120 10 000 35191 71939 4444 -
SAF Bfidli¢na a.s.* 100 % 1 2000 000 - 2000 2012 --
Celkem majetkové ucasti 21436 19 084

* Finanéni informace tykajici se téchto spoleénosti byly pfevzaty z neovéfenych Gcetnich zavérek ¢i neovérenych vykazd jednotlivych spoleénosti.
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Changes in long-term investments:

(in TCZK)
Equity investments -
subsidiaries Total 2020 Total 2019
Balance at 1 Jan 45 164 45 164 93 949
Additions - - -
Disposals -2 000 -2 000 -
Revaluation 27 556 27 556 -48 785
Balance at 31 Dec 70720 70720 45 164
Long-term investments disposed of include the liquidation of SAF Bridli¢na a.s., the Company’s subsidiary.
Group undertakings and associated companies
(in TCZK)
Revenues
Total from
Nominal profit profit
Shares share value (+) loss (-) Equity at Acquisition shares for
At 31/12/2020 Ownership held in CZK for2020 31/12/2020 cost 2020
Strojmetal Aluminum
Forging GmbH* 100 % - - 23270 24 958 14 980 -
ICE Industrial Services a.s.* 60 % 120 10 000 4310 76272 4444 --
Total ownership interests 19 424 -
(in TCZK)
Revenues
Total from
Nominal profit profit
Shares share value (+) loss (-) Equity at Acquisition shares for
At 31/12/2019 Ownership held in CZK for2019 31/12/2019 cost 2019
Strojmetal Aluminum
Forging GmbH* 100 % - - -63 827 -11 071 14 980 19 084
ICE Industrial Services a.s.* 60 % 120 10 000 35191 71939 4444 --
SAF Bfidli¢na a.s.* 100 % 1 2000 000 - 2000 2012 -
Total ownership interests 21436 19 084

* The financial information relating to these companies derives from unaudited financial statements of the individual companies.
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Sidla dcefinych spolecnosti jsou nésledujici:

Strojmetal Singen GmbH ICE Industrial Services a.s. SAF Bfidlicna a.s.
Alusingen Platz 1 Stépanska 621/34 Bruntélska 167
782 24 Singen 110 00 Praha 1 793 51 Bridli¢cna
Némecko

Dcefina spolecnost Strojmetal Aluminium Forging GmbH se sidlem v Singenu (Némecko) se pfejmenovala v zacatku roku 2021

na Strojmetal Singen GmbH.

U Zadné z uvedenych dcefinych spolecnosti neni rozdil mezi procentem podilu na vlastnictvi a procentem podilu na hlasovacich

préavech.

Spolecnost neni spoleénikem s neomezenym ruéenim v zaddné spolecnosti.

5. Zasoby

K 31.12. 2020 spolec¢nost evidovala zdsoby v hodnoté 361 374 tis. K& (2019: 384 524 tis. K¢&) a vytvorila k nim opravnou polozku

ve vysi 14 824 tis. K& (2019: 13 421 tis. K&).

6. Pohledavky a zavazky z obchodnich vztaht

a) Kratkodobé pohledévky z obchodnich vztaht ¢ini 376 518 tis. K& (2019: 383 616 tis. K&).

b) Kratkodobé zdvazky z obchodnich vztahl ¢ini 708 926 tis. K& (2019: 379 278 tis. K&).

Spolecnost neeviduje dlouhodobé pohledévky (zdvazky) s dobou splatnosti delsi nez pét let.

7. Derivaty

K rozvahovému dni méla spolec¢nost otevieny nasledujici derivaty:

v tis.Ké

Realna hodnota k 31.12.2020 Reélna hodnota k 31.12.2019

Kladna Zaporna Kladna Zaporna
Ménové kontrakty
Forwardy a ménové opce 382 -2 382 9092 -2232
Derivaty celkem 382 -2 382 9 092 -2232
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The registered offices of the subsidiaries are as follows:

Strojmetal Singen GmbH ICE Industrial Services a.s. SAF Bfidli¢na a.s.
Alusingen Platz 1 Stépanska 621/34 Bruntélska 167
782 24 Singen 110 00 Prague 1 793 51 Bridli¢na
Germany

Subsidiary Strojmetal Aluminium Forging GmbH, with its registered office at Singen (Germany), was renamed to Strojmetal Singen
GmbH at the beginning of 2021.

For the above subsidiaries, no differences between the percentage of an ownership interest and the percentage of voting rights

exist.

The Company is not a member with unlimited liability in any company.

5. Inventories

As at 31 December 2020, the Company reported inventories of TCZK 361 374 (2019: TCZK 384 524) and created an adjustment

to these inventories of TCZK 14 824 (2019: TCZK 13 421).

6. Trade receivables and payables

a) Short-term trade receivables total TCZK 376 518 (2019: TCZK 383 616).

b) Short-term trade payables total TCZK 708 926 (2019: TCZK 379 278).

The Company does not report any long-term receivables (payables) due in more than five years.

7. Derivatives

As at the balance sheet date, the Company held the following derivatives:

(in TCZK)
Fair value at 31/12/2020 Fair value at 31/12/2019
Positive Negative Positive Negative

Currency contracts
Forwards and currency options 382 -2 382 9092 -2232
Total derivatives 382 -2 382 9092 -2 232
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a) Derivaty uréené k obchodovani

K datu 31.prosince 2020 nejsou otevieny zadné derivaty uréené k obchodovani'tj. opce na ndkup/prodej EUR. K 31. prosinci 2019

byla jejich hodnota 5 730 tis. K& Mimo tyto derivaty spoleénost evidovala k 31. prosinci 2019 derivaty k obchodovéni v hodnoté

1129 tis. K¢, které jsou od 1. ledna 2020 klasifikovany jako zajistovaci.

b) Zajistovaci derivaty

K 31. prosinci 2020 méla spoleénost otevieny nasledujici zajistovaci derivaty. Zajistovanymi polozkami jsou ocekavané finanéni
toky v EUR za jednotlivé obdobi.

v tis.K¢
Datum Castka v cizi
splatnosti Ména méné (v tis.) Reéalna hodnota
FWD - prodej EUR/CZK 2021 EUR 15 600 -1638
FWD - prodej EUR/USD 2021 EUR 1807 -362
Celkem -2000
8. Opravné polozky
v tis.K¢
Opravna polozka
k poskytnutym
zaloham Opravna polozka Opravna polozka
na majetek k majetku k zasobam Celkem
Zuastatek k 1.1.2020 9781 28 406 13421 51608
Tvorba 5014 5014
Rozpusténi/pouZiti -9781 -5 681 3611 -19073
Zuastatek k 31.12.2020 - 22725 14 824 37 549

9. Vlastni kapital

Spoleénost je pIné vlastnéna spolecnosti MTX Group a.s., zapsanou v Ceské republice.

Spoleénost se pfihlasila k zakonu o obchodnich korporacich jako celku a vyuzila moznosti nevytvaret rezervni fond, coz zaroven

umoznuji zakladatelské dokumenty spoleénosti.

Ocenovaci rozdily z precenéni predstavuji pfecenéni na redlnou hodnotu podilt v dcefinych spoleénostech metodou ekvivalence

a efektivni ¢ast zajistovacich derivatd je Uc¢tovana také na tento na Ucet.

Dne 2. brezna 2021 rozhodlo pfedstavenstvo Spolecnosti o vyplaté zalohy na podil na zisku roku 2020 ve vysi 60 mil. K&.
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As at 31 December 2020, the Company does not hold any trading derivatives, i.e. options to buy/sell EUR. Their value as at
31 December 2019 was TCZK 5 730. In addition to these options, the Company reported other trading derivatives of TCZK 1 129

as at 31 December 2019, classified as hedging since 1 January 2020.

b) Hedging derivatives

As at 31 December 2020, the Company held the following hedging derivatives. Hedged items are cash flows in EUR expected in

individual periods.

(in TCZK)

Due date Amount in foreign
(expiry) Currency currency (in thousands) Fair value
FWD - sale EUR/CZK 2021 EUR 15 600 -1 638
FWD - sale EUR/USD 2021 EUR 1807 -362
Total -2 000

8. Adjustments
(in TCZK)
Adjustment to

advances for Adjustment to Adjustment to
fixed assets fixed assets inventories Total
Balance at 01/01/2020 9781 28 406 13421 51608
Additions - 5014 5014
Release/utilisation -9781 -5 681 -3611 -19073
Balance at 31/12/2020 - 22725 14 824 37 549

9. Equity

The Company is fully owned by MTX Group a.s., registered in the Czech Republic.

The Company decided to apply the Act on Corporations in its entirety, thus utilising an option not to create a reserve fund, which

is also allowed by the Company'’s incorporation documentation.

Differences from the revaluation of assets and liabilities arise from the remeasurement of equity investments in subsidiaries to fair

value using the equity method. The effective part of hedging instruments is also reported in revaluation of assets and liabilities.

On 2 March 2021, the Company's board of directors decided to pay out an advance for a profit share for 2020 of MCZK 60.
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10. Rezervy

v tis.K¢

Rezerva Rezerva

na nevybr. na dan
dovolenou z pfijma Celkem
Zuastatek k 1.1.2020 16 511 40 497 57 008
Tvorba 8817 0 8817
Rozpusténi/Cerpéni -16 511 -40 497 -57 008
Zistatek rezerv k 31.12.2020 8 817 0 8817

K 31. prosinci 2020 byly zaplaceny zélohy na daf z pfijmu ve vy$i 22 966 tis. K& a jsou vykézany v polozce ,Stat - dariové pohledévky”.

Vroce 2019 byla rezerva na dan z prijmi ve vysi 40 497 tis. K¢ snizena o zaplacené zalohy na dan z pfijmG ve vysi 11 971 tis. K¢.

11. Zavazky k avérovym institucim

v tis.K¢
Splatkovy Urok. Zustatek Splatno do Splatno od Splatno
2020 Splatnost kalendaF sazba 31.12.2020 1 roku 1do5let nad 5 let
1375tis. EUR
Ctvrtletné
s koneénou
splatkou EURIBOR
Uvérv EUR 6/2027 3875tis. EUR  +1,40% p.a. 787 350 -- 505216 282133
193 tis. EUR EURIBOR
Uvérv EUR 10/2023 Cvrtletné +0,75% p.a. 60776 20259 40517 -
Celkem 848 126 20 259 545734 282133
v tis.K¢
Splatkovy Urok. Zistatek Splatno do Splatno od Splatno
2019 Splatnost kalendar sazba  31.12.2020 1 roku 1do 5 let nad 5 let
193 tis. EUR EURIBOR
Uvér v EUR 10/2023 Ctvrtletné +0,75% p.a. 78 457 19 614 58 843 --
EURIBOR/
PRIBOR
Kratkodoby uvér v CZK/EUR +0,35% p.a. 357 941 357 941 - -
Celkem 436 398 377 555 58443 -
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10. Provisions

(in TCZK)

Provision

for untaken Income tax

holidays provision Total
Balance at 01/01/2020 16511 40 497 57 008
Additions 8817 0 8817
Release/utilisation -16 511 -40 497 -57 008
Balance at 31/12/2020 8817 0 8817

As at 31 December 2020, paid income tax prepayments of TCZK 22 966 were reported in Tax receivables. In 2019, an income tax
provision of TCZK 40 497 was reduced by the income tax prepayments of TCZK 11 971.

11. Liabilities to credit institutions

(in TCZK)
Payment Interest Balance at Due within Duein Due in more
2020 Due date schedule rate 31/12/2020 1year 1to5years thanb5years
TEUR 1 375
quarterly,
with final
instalment of EURIBOR
Loanin EUR 6/2027 TEUR3875  +1,40% p.a. 787 350 -- 505216 282133
TEUR 193 EURIBOR
Loan in EUR 10/2023 quarterly +0,75% p.a. 60776 20 259 40517 -
Total 848 126 20 259 545734 282133
(in TCZK)
Payment Interest Balance at Due within Duein  Due in more
2019 Due date schedule rate 31/12/2020 1year 1toS5years than5 years
TEUR 193 EURIBOR
Loan in EUR 10/2023 quarterly  +0,75% p.a. 78 457 19614 58 843 --
EURIBOR/
PRIBOR
Short-term loan in CZK/EUR +0,35% p.a. 357 941 357 941 -- -
Total 436 398 377 555 58 443 -
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Tyto Gvéry jsou zajistény nasledovné:

v tis.K¢é

Zustatkova hodnota zajisténi Zustatek uvéru k

k31.12.2020 31.12.2020 31.12.2019

Pozemky a stavby PP Strojmetal s.r.o.,
zadsoby Strojmetal Aluminium Forging a.s.,
Ceska movité a nemovité véci

spofitelna Strojmetal Aluminium Forging a.s. 1623403 848 126 436 398

K ivéram se vztahuji jisté smluvni podminky. Poruseni téchto podminek mize vést k okamzité splatnosti Gvérl. Tyto podminky byly

k rozvahovému dni 31.12.2020 spInény.

12. Informace o trzbach

Trzby Ize ¢lenit nasledovné:

v tis.K¢

Trzby Trzby
2020 v tuzemsku v zahranici Celkem
Hlinikové vykovky, vyroba nastroji 22 414 1982 683 2005 097
Stravovaci sluzby a jiné 4724 3619 8 343
Prodej zbozi - kantyna 1781 -- 1781
Prodej odpadu a jiné vynosy 177 534 90 177 624
Celkem 206 453 1986 392 2192845
v tis.K¢

Trzby Trzby
2019 v tuzemsku v zahranici Celkem
Hlinikové vykovky, vyroba nastroji 23935 2487118 2511053
Stravovaci sluzby a jiné 4838 1506 6344
Prodej zbozi - kantyna 1976 - 1976
Prodej odpadu a jiné vynosy 256 202 2443 258 645
Celkem 286 951 2491 067 2778018

13. Informace o odménach statutarnim auditorum

Informace o odméné auditorské spolecnosti KPMG Ceskéa republika Audit, s.r.o. jsou uvedeny v pfiloze konsolidované Gcetni

zavérky spoleénosti MTX Group a.s. za dany rok.
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(in TCZK)
Net book value of security Balance of the loan
at31/12/2020 31/12/2020 31/12/2019
Land and buildings of PP Strojmetal s.r.o.
inventory of Strojmetal Aluminium Forging a.s.,
Ceské movable and immovable assets of
spofitelna Strojmetal Aluminium Forging a.s. 1623403 848 126 436398

The loans are subject to certain contractual terms and conditions. The violation of these terms and conditions may result in loans

becoming immediately payable. These terms and conditions were fully met as at the balance sheet date of 31 December 2020.

12. Sales segment information

Sales can be sorted as follows:

(in TCZK)

Domestic Foreign
2020 sales sales Total
Aluminium forgings, production of tools 22 414 1982 683 2005097
Meal services and other 4724 3619 8343
Sale of goods - cafeteria 1781 - 1781
Sale of waste and other revenues 177 534 90 177 624
Total 206 453 1986 392 2192845
(in TCZK)

Domestic Foreign
2019 sales sales Total
Aluminium forgings, production of tools 23935 2487118 2511053
Meal services and other 4838 1506 6344
Sale of goods - cafeteria 1976 - 1976
Sale of waste and other revenues 256 202 2443 258 645
Total 286 951 2491067 2778018

13. Fees payable to statutory auditors

Fees payable to statutory auditor KPMG Ceské republika Audit, s.r.o. are disclosed in the notes to the consolidated financial

statements of MTX Group a.s. for the given year.
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14. Zaméstnanci a €élenové Fidicich, kontrolnich a spravnich organu

v tis.K¢
Pramérny Mzdové
2020 pFepocéteny pocet naklady
Zaméstnanci 509 250785
Celkem 509 250 785
v tis.K¢
Pramérny Mzdové
2019 pFepocteny pocet naklady
Zaméstnanci 511 248 293
Z toho fidici pracovnici a jednatelé 5 11834
Celkem 516 260 127
15. Daii z pfFijmu
a) Splatna

Splatna dan z pfijma zahrnuje upresnéni odhadu dané za zdanovaci obdobi 2019 ve vysi -609 tis. K& (2019 - odhad dané ve vysi
40 497 tis. K¢ a upfesnéni za zdanovaci obdobi 2018 ve vysi -348 tis. K&).

b) Odlozena

v tis.K¢
Pohledavky Zavazky Rozdil

2020 2019 2020 2019 2020 2019
Dlouhodoby hmotny majetek - - -118 726 -97 090 -118 726 -97 090
Dlouhodoby nehmotny majetek - - -140 -132 -140 -132
Zasoby 2817 2550 - - 2817 2550
Rezervy 1675 3137 - - 1675 3137
Opravné polozky k dlouhodobému majetku 4318 7 256 - - 4318 7 256
Zajisténi budoucich penéznich tokd 380 - - - 321 -
Danova ztrata a vyzkum a vyvoj 9336 - - - 9 395 -
Odlozena dafova pohledavka/(zavazek) 18 526 12943 -118 866 -97 222 -100 340 -84 279

V souladu s G¢etnimi postupy uvedenymi v bodé 2m) byla pro vypocet odlozené dané pouzita danovéa sazba 19% (2019: 19%).

Odlozenéa dan z derivatl spliujicich zajistovaci Ucetnictvi byla Gc¢tovana do vlastniho kapitalu jako ,Ocerovaci rozdily z pfecenéni

majetku a zdvazkd".
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14. Employees and members of management, supervisory and administrative bodies

(in TCZK)

Average Wages and

2020 FTE numbe salaries
Employees 509 250785
Total 509 250 785
(in TCZK)

Average Wages and

2019 FTE numbe salaries
Employees 511 248 293
Thereof executives and statutory representatives 5 11834
Total 516 260 127

15. Income tax

a) Current tax

Current income tax comprises the tax estimate for 2019 of TCZK -609 (2019: tax estimate of TCZK 40 497 and an adjustment to
the tax estimate for 2018 of TCZK -348).

b) Deferred tax

(in TCZK)
Assets Liabilities Net

2020 2019 2020 2019 2020 2019
Tangible fixed assets -- - -118 726 -97 090 -118 726 -97 090
Intangible fixed assets - - -140 -132 -140 -132
Inventories 2817 2550 - - 2817 2550
Provisions 1675 3137 - - 1675 3137
Adjustments to fixed assets 4318 7 256 - - 4318 7 256
Cash flow hedges 380 - - - 321 -
Tax losses, and research and development 9 336 - -- -- 9 395 -
Deferred tax asset/(liability) 18526 12943 -118 866 -97 222 -100 340 -84 279

In accordance with the accounting policy described in note 2 m), a tax rate of 19% was used to calculate deferred tax (2019: 19%).

Deferred tax relating to derivatives meeting the criteria for hedge accounting was reported in Revaluation of assets and liabilities

in equity.
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16. Informace o transakcich se spfiznénymi stranami

a) Pohledévky a zévazky z obchodnich vztahd

v tis.K¢

Pohledavky k 31.12.2020

Pohledavky k 31.12.2019

METALIMEX a.s.

Strojmetal Aluminium Forging GmbH 349 394 350703
PP STROJMETAL s.r.o. - 55
ICE Industrial Services a.s. 245 288
Celkem 349 639 351 046

Vyjma pohledévek z bézného obchodniho styku uvedenych v tabulce vyse k 31.12.2019 spoleénost vykazovala také poskytnutou

zapUjcku PP STROJMETAL s.r.o. ve vysi 4 306 tis. K&. Tato zapUjcka byla v roce 2020 splacena v pIné vysi.

Spolec¢nost k 31.12.2020 poskytla ICE Industrial Services a.s. zdlohy na dlouhodoby hmotny majetek ve vysi 9 465 tis. K¢

(k 31. prosinci 2019: 17 216 tis. K&).

v tis.Ké

Zavazky k 31.12.2020

Zavazky k 31.12.2019

METALIMEX a.s. 511 495 -
Strojmetal Aluminium Forging GmbH 14 206 16 848
PP STROJMETAL s.r.o. 20012 4461
ICE Industrial Services a.s. 6826 1037
AL INVEST Bridli¢na, a.s. 1 -
Celkem 291 052 22 346
b) Prodeje a nékupy
v tis.K¢
Prodeje k 31.12.2020 Nakupy k 31.12.2020
METALIMEX a.s. - 776 698
Strojmetal Aluminium Forging GmbH 1953758 89 680
PP STROJMETAL s.r.o. 8 28923
AL INVEST Bridli¢na, a.s. - 1
OKK Koksovny, a.s. - 10
ICE Industrial Services a.s. 252 63819
Celkem 1954018 959 131

K 31. prosinci 2019 Cinily celkové prodeje spriznénym strandm 2 448 397 tis. K& a celkové ndkupy od spfiznénych stran 159 545 tis. K.

Spoleénost nakupuje materidl, vyuziva sluzeb a prodévéa vyrobky spfiznénym strandm v rdmci bézné obchodni ¢innosti podniku.
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(in TCZK)

Receivables at 31/12/2020

Receivables at 31/12/2019

METALIMEX a.s.

Strojmetal Aluminium Forging GmbH 349 394 350703
PP STROJMETAL s.r.o. - 55
ICE Industrial Services a.s. 245 288
Total 349 639 351046

In addition to the trade receivables shown in the above table, the Company reported a loan to PP STROJMETAL s.r.o. of

TCZK 4 306 as at 31 December 2019. This loan was fully repaid in 2020.

As at 31 December 2020, the Company provided advances for tangible fixed assets of TCZK 9 465 to ICE Industrial Services a.s.

(31 December 2019: TCZK 17 216).

(in TCZK)
Payables at 31/12/2020 Payables at 31/12/2019
METALIMEX a.s. 511495
Strojmetal Aluminium Forging GmbH 14 206 16 848
PP STROJMETAL s.r.o. 20012 4461
ICE Industrial Services a.s. 6826 1037
AL INVEST Bridli¢na, a.s. 1
Total 291 052 22 346
b) Sales and purchases
(in TCZK)
Sales at 31/12/2020 Purchases at 31/12/2020
METALIMEX a.s. - 776 698
Strojmetal Aluminium Forging GmbH 1953758 89 680
PP STROJMETAL s.r.o. 8 28923
AL INVEST Bfidli¢na, a.s. - 1
OKK Koksovny, a.s. - 10
ICE Industrial Services a.s. 252 63819
Total 1954018 959 131

As at 31 December 2019, sales to related parties amounted to TCZK 2 448 397 and purchases from related parties to

TCZK 159 545.

The Company purchases materials from, utilises services of and sells products to related parties as part of its regular business

activities.

65



STROJMETAL

ALUMINIUM FORGING

Vroce 2019 a 2020 neobdrzeli ¢lenové fidicich, kontrolnich a spravnich organl zadné zalohy, zavdavky, zaptjcky, Gvéry, priznané

zaruky a jiné vyhody a nevlastni Zadné akcie/podily spoleénosti.

Spolecnosti nevznikly do 31.12.2020 zadné penzijni zavazky vici byvalym ¢lenim fidicich, kontrolnich a spravnich orgénda.

17.Vyzkum a vyvoj

Spole¢nost mé vytvofenou samostatnou vyzkumnou a vyvojovou zdkladnu, které se zabyva vyzkumem a vyvojem hlinikovych slitin
na tvarové slozité vykovky pro automobilovy primysl| (podvozkové a jiné automobilové dily). Vydaje na vyzkum a vyvoj Cinily
6 223 tis K¢ v roce 2020 a 6 993 tis. KE v roce 2019.

18. Najaty majetek

Spoleénost mé pronajata auta formou operativniho leasingu. Naklady tykajici se tohoto ndjmu &inily k 31. prosinci 2020 3 533 tis. K&
(k 31. prosinci 2019: 3 296 tis. K&). Déle si spolecnost pronajimé kancelarské a vyrobni prostory od spoleé¢nosti PP STROJMETAL
s.r.o. Vy$e téchto nakladd ¢inila k 31. prosinci 2020 24 908 tis. K& (k 31. prosinci 2019: 24 908 tis. K&).

19. Dopady pandemie COVID-19

V roce 2020 negativné ovlivnilo &innost spoleénosti vypuknuti pandemie COVID-19 a opatteni pfijata viddou Ceské republiky,

i viadami zemi, kde sidli hlavni zdkaznici spole¢nosti.

Nejvyznamnéjsimi dopady jsou vyznamny pokles trzeb a ziskovosti zejména ve druhém a tfetim Ctvrtleti roku 2020 a omezeni vyroby
z ddvodu nedostatku zaméstnancl/karantény. Dopady byly ¢asteéné kompenzovany pfijatymi dotacemi z programu Antivirus
A a Antivirus B ve vysi 2 496 tis. K& Navzdory zminénému poklesu se spole¢nosti i nadéle dafilo a dafi generovat potfebné finanéni
zdroje do rozsifovani a zdokonalovani pouzivanych technologii a vzhledem k momentalné stabilizované situaci je finanéni vyhled
pro rok 2021 optimisticky.

Vedeni spole¢nosti divodné ocdekava, Zze spoleénost ma odpovidajici zdroje k tomu, aby mohla v dohledné budoucnosti
pokracovat ve své ¢innosti. Spole¢nost tak pfi piipravé této Gcetni zavérky uplatnila pfedpoklad nepfretrzitého trvani spoleénosti.
20. Zavazky nevykazané v rozvaze

Vedeni spole¢nosti si neni védomo zadnych potencidlnich zavazkd spolec¢nosti k 31. prosinci 2020.

Smluvni investi¢ni zadvazky spolecnosti k 31. prosinci 2020 Cinily 107 017 tis. K¢ (k 31. prosinci 2019: 582 270 tis. K¢&).
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In 2020 and 2019, members of management, supervisory and administrative bodies received no advances, deposits, loans,

guarantees or other benefits, nor do they hold any shares/equity investments in the Company.

As at 31 December 2020, the Company had incurred no pension liabilities to former members of management, supervisory and
administrative bodies.

17. Research and development

The Company has a separate research and development centre, engaged in research and development of aluminium alloys
transformed into complex-shape forgings for the automotive industry (chassis and other auto parts). Research and development
expenses amounted to TCZK 6 223 in 2020 and TCZK 6 993 in 2019.

18. Leased assets

The Company has an operating lease for cars. The cost of this lease as at 31 December 2020 was TCZK 3 533 (31 December 2019:
TCZK 3 296). In addition, the Company leases office and manufacturing premises from PP STROJMETAL s.r.o. The cost of this lease
as at 31 December 2020 was TCZK 24 908 (31 December 2019: TCZK 24 908).

19. Effects of the COVID-19 pandemic

In 2020, the Company'’s activities were negatively affected by the COVID-19 outbreak and by measures adopted by the Czech

government and governments of other countries in which the Company's customers operate.

The most significant effects of the pandemic are a significant decrease in sales and profitability, especially in the second and
third quarter of 2020, and production curtailed as a result of the lack of employees/quarantine. The negative impact was partially
compensated by subsidies received from the Antivirus A and Antivirus B programmes, totalling TCZK 2 496. Despite the above,
the Company continues to generate necessary funds to expand the technologies used and enhance their quality. Considering the
Company's current situation, financial prospects for 2021 are optimistic.

The Company’s management expects that the Company will have sufficient resources to be able to continue as a going concern in
the foreseeable future. Therefore, the Company has prepared these financial statements on a going concern basis.

20. Contingencies and commitments

The Company's management is not aware of any contingencies as at 31 December 2020.

Contractual investment commitments as at 31 December 2020 amounted to TCZK 107 017 (31 December 2019: TCZK 582 270).
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21. Piehled o penéznich tocich

Pro Ucely sestaveni prehledu o penéznich tocich jsou penézni prostiedky a penéini ekvivalenty definovéany tak, ze zahrnuji penize
v pokladné, penize na cesté, penize na bankovnich U¢tech a dalsi finan¢ni aktiva, jejichz ocenéni mize byt spolehlivé uréeno
a kterd mohou byt snadno preménéna v penézni prostredky. Zistatek penéznich prostfedkd a penéznich ekvivalentd je na konci

Géetniho obdobi nasledujici:

v tis.K¢é

Zustatek k
31.12.2020 31.12.2019

Penézni prostfedky v pokladné 327 209
Penézni prostfedky na tctech 247 704 16 943
Penézni prostfedky a penézni ekvivalenty 248 031 17 152

Penézni toky z provoznich, investi¢nich nebo finanénich &innosti se uvadéji v pfehledu o penéznich tocich nekompenzované.

22.Vyznamna nasledna udalost

Ke dni 1.1.2021 doslo ke zméné pravni formy spolecnosti na akciovou spole¢nost. Je vydano 10 ks kmenovych akcii na jméno

v listinné podobé.

Predsedou predstavenstva byl jmenovan pan Ing. Miroslav Zdhorec, mistopfedsedou pan Ing. David Becvar a ¢lenem pan

Ing. Robert Smutny.

Predsedou dozoréi rady byl jmenovén pan Ing. Petr Otava a mistopfedsedou pan JUDr. Rostislav Dolecek.

Dne 2. brezna 2021 rozhodlo pfedstavenstvo Spolecnosti o vyplaté zalohy na podil na zisku roku 2020 ve vysi 60 mil. K&.
K datu sestaveni Géetni zavérky nejsou vedeni spoleénosti zndmy zadné jiné vyznamné nasledné udalosti.

Sestaveno dne: 7. kvétna 2021

Ll

predseda predstavenstva
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21. Cash flow statement

For the purposes of the cash flow statement, cash and cash equivalents are defined to include cash in hand, cash in transit, cash
atthe bank and other financial assets whose valuation can be reliably determined and that can be readily converted to cash. Cash

and cash equivalents as at the year-end are as follows:

(in TCZK)

Balance at
31/12/2020 31/12/2019
Cash in hand 327 209
Cash at the bank 247 704 16 943
Cash and cash equivalents 248 031 17 152

In the cash flow statement, cash flows from operating, investing or financing activities are reported on a gross basis.

22. Material subsequent event

On 1 January 2021, the Company'’s legal form changed to a joint-stock company. 10 ordinary registered shares in paper form were

issued.

Mr Miroslav Zadhorec was appointed chairman, Mr David Be¢var vice-chairman and Mr Robert Smutny member of the board of

directors.

Mr Petr Otava was appointed chairman and Mr Rostislav Doleéek vice-chairman of the supervisory board.

On 2 March 2021, the Company's board of directors decided to pay out an advance for a profit share for 2020 of MCZK 60.

As at the date of preparation of the financial statements, the Company’s management is not aware of any other significant events.

Prepared on: 7 May 2021

Al ]

Miroslav Zahorec

Chairman of the board of directors
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ZPRAVA O VZTAZICH SPOLECNOSTI ZA UCETNI OBDOBI OD 1. LEDNA 2020
DO 31. PROSINCE 2020

Pfedstavenstvo spole¢nosti Strojmetal Aluminium Forging a.s., se sidlem Ringhofferova &p. 66, PSC 251 68 Kamenice,
IC 25037684, zapsané v obchodnim rejst¥iku vedeném u Méstského soudu v Praze, oddil B, viozka 25963 (v této zpravé téZ jen
.Spoleénost”) zpracovalo nasledujici zpravu o vztazich ve smyslu ustanoveni § 82 zdkona ¢&. 90/2012 Sb., zdkon o obchodnich

korporacich (déle jen ,Zékon o obchodnich korporacich”), za G¢etni obdobi roku 2020 (déle jen ,Rozhodné obdobi”).

I. Struktura vztaha

Podle informaci dostupnych predstavenstvu Spoleénosti, jednajicimu s pééi fadného hospodare, byla spole¢nost od podatku
rozhodného obdobi soucasti skupiny, ve které byla ovladajici osobou MTX Group a.s. a Strojmetal & KSP, spol. s r.0.(45% obchodni
podil do 1.4.2020, spole¢nost byla zrusena likvidaci dne 15.3.2021).

Udaje o osobéach nalezejicich do Skupiny se uvadik 31. prosinci 2020. Struktura vztah(i ve Skupiné je graficky zndzornéna v Piloze

¢ 1.

Il. Ovladajici osoba k 31. 12. 2020

MTX Group a.s. (100 % obchodni podil) se sidlem na adrese étépénské 621/34, PSC 110 00, Praha 1, IC 274 41 261, zapsana
v obchodnim rejstiiku vedeném u Méstského soudu v Praze, oddil B, vlozka 10649 (v této zpravé jen MTX Group nebo ovladajici
osoba). Jedinym vlastnikem spolec¢nosti je pan Ing. Petr Otava. MTX Group a.s. je jedinym akciondfem spolecnosti Strojmetal

Aluminium Forging a.s. a v této spolec¢nosti uplatriuje rozhodujici vliv.

I1l. Ostatni osoby ovladané stejnou ovladajici osobou (dale i ostatni propojené osoby)

Strojmetal Aluminium Forging a.s., se sidlem Ringhofferova &.p. 66, PSC 251 68, Kamenice, IC: 250 37 684, zapsana dne
28. kvétna 1998 v Obchodni rejstiiku u Méstského soudu v Praze vedeny pod spisovou znackou B 25963.

Strojmetal Singen GmbH, se sidlem na adrese Alusingen - Platz 1, Postfach 160, PSC 78221, Singen Hohentwiel, IC: 815 205 187,
zapsana dne 21. ledna 2014 u Okresniho soudu ve Freiburgu pod spisovou znac¢kou HRB 705411 DE - DEUTSCHLAND.

PP STROJMETAL s.r.o., se sidlem na adrese Ringhofferova &.p. 66, PSC 251 68, Kamenice, IC: 290 13 569, zapsana dne
31. prosince 2009 v Obchodnim rejstfiku u Méstského soudu v Praze pod spisovou zna¢kou C 159945.

ICE Industrial Services a.s., se sidlem na adrese Stépanska 621/34, PSC: 110 00, Praha 1,1C: 291 58 541, zapsané dne 9. &ervence

2012 v Obchodnim rejstiiku vedeném u Méstského soudu v Praze pod spisovou znackou B 18866.

METALIMEX a.s., se sidlem étépénské 621/34,PSC: 112 17, Praha 1, 1C: 000 00 931, zapsanéa dne 28. listopadu 1989 v Obchodnim
rejstitku vedeném u Méstského soudu v Praze pod spisovou znackou B 28.

Toto je seznam vyznamnych pfimo spolupracujicich ovlddanych osob.
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REPORT ON RELATIONS FOR THE ACCOUNTING PERIOD FROM 1 JANUARY 2020 TO
31 DECEMBER 2020

The board of directors of Strojmetal Aluminium Forging a.s., with its registered office at Ringhofferova 66, 251 68 Kamenice,
corporate ID number 25037684, recorded in the Commercial Register maintained by the Municipal Court in Prague, section C, file
number 163373 (“the Company”) has prepared the following report on relations pursuant to Section 82 of Act No. 90/2012 Coll.,
the Act on Corporations and Cooperatives (“the Act on Corporations”), for 2020 (“the Reported Period”).

I. Structure of relations

According to information available to the Company’s board of directors acting with due managerial care, from the beginning of
the Reported Period, the Company was part of a group of companies controlled by the controlling entity, MTX Group a.s. and
Strojmetal & KSP, spol. s r.0. (45% interest until 1 April 2020; on 15 March 2021, the company was dissolved with liquidation).
Information about entities belonging to the Group is disclosed as at 31 December 2020. The structure of relations within the
Group is shown in Appendix No. 1.

Il. Controlling entity as at 31 December 2020

MTX Group a.s. (100% interest), with its registered office at étépénska’ 621/34, 11000, Praha 1, corporate ID: 274 41 261, recorded
in the Commercial Register kept by the Municipal Court in Prague, section B, file no. 10649 ("MTX Group” or “the Controlling
Entity”). The sole owner is Mr Petr Otava. MTX Group a.s. is the sole shareholder of Strojmetal Aluminium Forging a.s., exercising
controlling influence over the Company.

I1l. Other entities controlled by the same controlling entity (“Other Related Parties"”)

Strojmetal Aluminium Forging a.s., with its registered office at Ringhofferova 66, 251 68, Kamenice, corporate I1D: 250 37 684,
recorded in the Commercial Register maintained by the Municipal Court in Prague, file no. B 25963, on 28 May 1998.

Strojmetal Singen GmbH, with its registered office at Alusingen-Platz 1, Postfach 160, 78221, Singen (Hohentwiel), Germany,
corporate ID: 815 205 187, recorded at the District Court in Freiburg, file no. HRB 705411 DE, on 21 January 2014.

PP STROJMETAL s.r.o0., with its registered office at Ringhofferova 66,251 68, Kamenice, corporate ID: 290 13 569, recorded in the
Commercial Register maintained by the Municipal Court in Prague, file no. C 159945, on 31 December 2009.

ICE Industrial Services a.s., with its registered office at St&panska 621/34, 110 00, Praha 1, corporate ID: 291 58 541, recorded in
the Commercial Register maintained by the Municipal Court in Prague, file no. B 18866, on 9 July 2012.

METALIMEX a. s., with its registered office at étépénské 621/34, 112 17, Praha 1, corporate ID: 000 00 931, recorded in the
Commercial Register maintained by the Municipal Court in Prague, file no. B 28, on 28 November 1989.

This is a list of significant, directly cooperating controlled entities.
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Veskeré slozeni osob ovladanych stejnou ovlddajici osobou je uvedeno v pfiloze &islo 1 - SloZzeni konsolidaéniho celku

IV. Uloha spoleénosti ve Skupiné

Spoleénost Strojmetal Aluminium Forging a.s. je vyrobcem zejména vykovk( z Al slitin uréenych v pfevazné mite pro automobilovy

pramysl (podvozkové dily).

Tyto vykovky popfipadé jiz obrobené vykovky prodéavéd bud pfimo jednotlivym odbérateliim, nebo prevainé prostfednictvim

dcefiné spole¢nosti ve SRN tietim osobam, které zpracovavaji tyto vykovky a obrobky do findIni podoby pro koneéné odbératele.

V. Piehled vzajemnych smluv v ramci Skupiny

Béhem ucetniho obdobi byly mezi ovlddanou osobou Strojmetal Aluminium Forging a.s. a ostatnimi ovlddanymi osobami stejnou

ovladajici osobou uzavieny nésledujici smlouvy a pInéni:

Spolec¢nost Typ smlouvy

Pfedmét plnéni

PP STROJMETAL s.r.o. Néjemni smlouva

Pronajem veskerych nemovitosti, které jsou pouzivany pro

vyrobni ¢innost

Smlouva o ruéeni

Smlouva o poskytnuti zajisténi zavazkd Spoleénosti

Smlouva o zfizen( préva stavby

Zfizeni préva stavby haly pro novou kovaci linku ¢. 1339

Smlouva o zfizeni préva stavby

Zfizeni prava stavby haly nové obrobny

Smlouva o zfizeni préva stavby

Zfizeni prava stavby skladu obchodnich palet

Smlouva o zfizeni prava stavby

Z¥izeni préava stavby centrum vyvoje SM a diagnostiky

Smlouva o postoupeni prav

a povinnosti ze spravniho rozhodnuti

Postoupeni prav a povinnosti u stavebniho objektu

.docasny skladovaci stan”

Smlouva o pronajmu parkovaciho domu

Pronajem parkovacich mist pro zaméstnance spole¢nosti

Strojmetal Singen GmbH Smlouva o dodévkach vykovkd z Al slitin

Na zékladé jednotlivych objednévek jsou vyrabény

a dodévany vykovky z Al slitin a néstrojd pro jednotlivé
zakazniky, se kterymi mé SAF GmbH uzavieny dlohodobé
smlouvy.

Je vypracovéna rdamcové smlouva o dodévkach vyrobki mezi

spoleénostmi

Smlouva o stanoveni prevodnich cen

Stanoveni metodiky fakturace za realizaci dodéavek vykovka

a obrobkd z Al slitin do dcefiné spoleénosti.

ICE Industrial Services a.s. Smlouva o dodani sluzeb

Smlouva na Udrzbu vyrobnich zafizeni a linek, servisni ¢innost

vybranych vyrobnich zafizeni umisténych ve spolecnosti

Smlouva o dilo

Zhotoveni dila Automatizace obrabéni L1
Zhotoveni dila Automatizace obrabéni L2
Zhotoveni dila Kovaci linka 1339

Zhotoveni dila Manipulace liti tyci Bruntal

Smlouva o budouci smlouvé

Smlouva o Ucasti na feSeni projektu vymezeni vzajemnych prav
a povinnosti pfi spolupraci na feSeni projektu aplikovaného

vyzkumu
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Entities controlled by the same Controlling Entity are shown in Appendix No. 1 - Consolidated group structure

IV. Role of the Company in the Group

Strojmetal Aluminium Forging a.s. is mainly a producer of forgings from aluminium alloys mostly for the automotive industry

(chassis parts).

These forgings, or machined forgings, are sold directly to individual customers or in vast majority through its subsidiary in Germany

to third parties that process these forgings and workpieces into their final shape for end customers.

V. Overview of mutual contracts within the Group

During the Reported Period, contracts and performance concluded between Strojmetal Aluminium Forging a.s. and other entities

controlled by the same Controlling Entity were as follows:

Company Type of contract

Subject-matter of performance

PP STROJMETAL s.r.o. Lease contract

Lease of all real estate property used for manufacturing

Guarantee contract

Contract on provision of security for the Company’s liabilities

Contract to establish a superficiary

right of building

Establishment of a superficiary right to build a new forging
line no. 1339

Contract to establish a superficiary

right of building

Establishment of a superficiary right to build a new

machining hall

Contract to establish a superficiary

right of building

Establishment of a superficiary right to build a warehouse

for pallets

Contract to establish a superficiary

right of building

Establishment of a superficiary right to build a centre for the

development of SM and diagnostics

Contract to assign rights and duties

arising from an administrative decision

Assignment of rights and duties relating to a temporary

storage tent

Contract on the lease of a parking house

Lease of parking lots for the Company’s employees

Strojmetal Singen GmbH Contract for the delivery of forgings

from aluminium alloys

Based on individual orders, forgings made of aluminium
alloys and tools are produced and delivered to individual
customers with whom SAF GmbH have concluded long-term
contracts.

Framework agreement on the delivery of products among

companies is in place.

Contract to determine transfer prices

Setting the method of invoicing for the delivery of forgings and

machined forgings from aluminium alloys to the subsidiary.

ICE Industrial Services a.s. Contract on delivery of services

Contract to maintain production equipment and lines, servicing

of selected production equipment located at the company

Contract for work

Performance of work: Automated machining L1
Performance of work: Automated machining L2
Performance of work: Forging line 1339

Performance of work: Bar casting manipulation Bruntal
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Ruéitelské prohlaseni

Ruéitelské prohlaseni vystavené ke Smlouvé o Uvérech, které
spole¢nostICE Industrial Services a.s. poskytla Ceské spofitelné

a.s. a Commerzbank Aktien-Gesellschaft.

Smlouva o poskytnuti zajisténi zavazku

Smlouva o poskytnuti zajisténi zavazku spoleénosti vici
Oberbank AG, dodatek o poskytnuti zajisténi zavazku
spole¢nosti vici Ceské spofitelné a.s. a Commerzbank

Aktiengesellschaft (Dodatek ¢. 1)

Dohoda o zachovéani divérnosti

Definice podminek pro poskytovani a zachazeni s davérnymi

informacemi pfi vzajemné spolupraci

METALIMEX a. s.

Smlouva o dodéavkach VM

do zédvodu v Kamenici

Rémcova kupni smlouva na nakup lisovanych ty¢i,

profill z Al slitin

Smlouva o dodavkach VM

do stfediska Bruntal

Ramcova kupni smlouva na nakup vyrobniho materialu
z Al slitin pro slévarnu Bruntal (v prabéhu roku konkretizovana

jednotlivymi objednavkami)

Jednotlivé kupni smlouvy

na zajisténi predslitin

Jednotlivé kupni smlouvy na zajisténi nakupu predslitin

Smlouvy o dodévkéach energie

Smlouva o zajisténi dodavek elektrické energie a plynu

Smlouvy o prevzeti dluh

a splatnosti pohledavek

Prevzeti ¢asti pohledavek od dodavateld vyrobniho materialu

Smlouva o poskytovani sluzeb

a poradenstvi v oblasti IT

Poskytovani IT sluzeb

Ovlédané osobé nevznikla z titulu vy$e uvedenych smluv zZddna Gjma.

VI. Piehled jednani ué¢inénych na popud nebo v zajmu ovladajici osoby nebo ji ovladanych osob

Béhem Rozhodného obdobi udinila Spole¢nost na popud ovladajici osoby nebo ji ovlddanych osob nize uvedené pravni dkony

a ostatni opatreni, kterd se tykala majetku presahujiciho 10 % vlastniho kapitédlu Spole¢nosti, to znamena ve vysi 222 613 tis. K&

zjisténé podle posledni tcetni zavérky k 31. prosinci 2020.

Prodej zbozi spolec¢nosti Strojmetal Singen GmbH na zakladé RAmcové smlouvy o dodavkach vykovkd z Al slitin uvedenou v bodé

V.2.

VII. Posouzeni Gjmy a jejiho vyrovnani

Na zékladé smluv uzavienych v Rozhodném obdobi mezi Spole¢nosti a ostatnimi osobami ze Skupiny ani jinych jednani, ktera byla

v zajmu nebo na popud téchto osob uskute¢néna Spoleénosti v Rozhodném obdobi, Spoleénosti nevznikla zadna djma.
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Contract to conclude a future contract Contract to participate in a project of defining rights and duties

upon cooperation during an applied research project

Guarantor letter Letter of guarantee issued in relation to a loan contract

provided by ICE Industrial Services a.s. to Ceska spofitelna a.s.

and Commerzbank Aktien-Gesellschaft.

Contract on provision of security for liabilities

Contract on provision of security for a payable to Oberbank
AG, annex on provision of security for a payable to Ceska
spofitelna a.s. and Commerzbank Aktiengesellschaft (Annex

No. 1)

Agreement to maintain confidentiality

Definition of conditions to provide and handle confidential

information during mutual cooperation

METALIMEX a. s.

Contract for the delivery of production

materials to the plant in Kamenice

Framework agreement to purchase extrusion bars and

profiles made of aluminium alloys

Contract for the delivery of production

materials to the centre in Bruntal

Framework agreement to purchase production materials
from aluminium alloys for the Bruntél foundry (specified

through individual orders during the year)

Individual purchase contracts

to ensure master alloys

Individual purchase contracts to ensure purchases of master

alloys

Contract for the delivery of energy

Contract to ensure the delivery of electricity and gas

Contract on assumption of debt and

maturity of receivables

Assumption of part of receivables from production material

suppliers

Contract on provision of [T-related

Provision of IT services

services and advice

The controlled entity did not incur any damage from the above contracts.

V1. Overview of acts performed at the instigation or in the interest of the Controlling Entity and entities controlled by the
Controlling Entity

During the Reported Period, the Company adopted or effected the following juridical acts and measures at the instigation of the
Controlling Entity or entities controlled by the Controlling Entity which would concern assets the value of which exceeds 10% of
the Company's equity, i.e. TCZK 222 613, identified from the financial statements as at 31 December 2020.

The sale of goods to Strojmetal Singen GmbH is based on the Framework Agreement on Delivery of Forgings from Aluminium
Alloys specified in section V.2.

VII. Assessment of loss and its settlement

The Company suffered no loss from the contracts concluded in the Reported Period between the Company and other entities

in the Group and other actions or measures taken by the Company in the interest or at the instigation of these entities in the
Reported Period.
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VIII. Hodnoceni vztahii a rizik v ramci Skupiny

1. Hodnoceni vyhod a nevyhod ve Skupiné.

Spolecnosti vyplyvaji z Géasti ve skupiné zejména vyhody. Spolecnost je pfed nim dodavatelem dild pro automobilovy primysl,
zejména v SRN. K tomuto vysledku samoziejmé napomahaji spole¢nosti zicastnéné ve skuping, at jiz poskytnutim nemovitosti
a pozemkl k zakladni vyrobni a podnikatelské ¢innosti, tak v oblasti obchodni a propagacni, také v zajistovani nepretrzitého
servisu veskerych automatizovanych systému vybranych vyrobnich zafizeni, ¢i v nakupovéni vyrobniho materiélu , energie a plynu.
Toto sekupeni napoméhé Spolecnosti pfi uzavirani obchodd se svymi dodavateli a zejména se svymi zakazniky, popfipadé i pfi
vyjednavani's penéznimi Ustavy pfi poskytovani avérd.

Spolecnosti nevyplyvaji z Gcasti ve Skupiné nevyhody.

2. Ze vztaht v rdmci Skupiny neplynou pro Spole¢nost Zadné vyznamna rizika

V Kamenici dne 7. kvétna 2021

/]

predseda pfedstavenstva
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VIII. Assessment of relations and risks within the Group

1. Assessment of advantages and disadvantages of relations in the Group

The Company has gained mainly advantages from its participation in the group. It is a major supplier of component parts for the
automotive industry, primarily in Germany. It performs its business with the help of group companies. Cooperation is implemented
through the provision of real estate property and land to perform basic production and business activities, common business
and promotion activities, permanent servicing of all automated systems of selected manufacturing equipment, and purchase
of production materials, energy and gas. The Group helps the Company enter into contracts with its suppliers and customers or
negotiate terms and conditions of loans with financial institutions.

No disadvantages follow from the Company’s participation in the Group.

2. No significant risks arise to the Company in respect of intra-group relations.

Kamenice, 7 May 2021

2]

Miroslav Zahorec

Chairman of the board of directors
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Struktura skupiny propojenych osob véetné vlastnickych podilu k 31. prosinci 2020
Structure of the related party group including ownership interests as at 31 December 2020

MTX Group a.s.

100% 100%
METALIMEX a. s. EEE— Amex Coal Sp.z 0.0.
100% MET-MEX
Trading GmbH
51% METALIMEX

Deutschland GmbH

50% 33,3%
Coal Mill as. Kl Energo, s.r.o.

30%

70% 100%
Méd' Povrly a.s. I MEPO Trading s.r.o.

100% Strojmetal & KSP, spol. s r.o.
- v likvidaci
100% Strojmetal Aluminium & Strojmetal Aluminium
Forging s.r.o. Forging GmbH
50% : y : 60% ;
SKI AREAL KOPRIVNA a.s. ‘ ICE IQdustrlal ‘
Services a.s.
100%
PP STROJMETAL s.r.o.
100%
MTX Capital Services a.s.
40%

E— AL INVEST Bridli¢na, a.s.

100%
OKK Koksovny, a.s.

100%

MTX Aluminium Werke GmbH
- v likvidaci
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IDENTIFIKACNI A KONTAKTNI UDAJE

SPOLECNOSTI

Nézev spolecnosti:
Sidlo spole¢nosti:

Registrace:

IC:

DIC:
Telefon:
e-mail:

Internetovéd adresa:

Utvar CEO
Telefon:

e-mail:

Utvar CFO
Telefon:

e-mail:

SCM
Telefon:

e-mail:

HR
Telefon:

e-mail:

Strojmetal Aluminium Forging a. s.
Ringhofferova 66, 251 68 Kamenice
OR vedeny Méstskym soudem v Praze,
oddil B, vlozka 25963

250 37 684

CZ25037684

+420 323 619 501

info@strojmetal.cz

http://www.strojmetal.cz

+420 323 619 501

info@strojmetal.cz

+420 323 619 560

fakturace@strojmetal.cz

+420 323 619 595

prodej@strojmetal.cz

+420 323 619 541

personalni@strojmetal.cz
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COMPANY'S IDENTIFICATION DATA
AND CONTACT INFORMATION

Company name:
Registered office:

Registration:

ID No.:
Tax ID:
Phone:
Email:
Website:

CEO office
Phone:

Email:

CFO office
Phone:

Email:

SCM
Phone:

Email:

HR
Phone:

Email:

Strojmetal Aluminium Forging a.s.
Ringhofferova 66, 251 68 Kamenice
Commercial Register maintained by
the Municipal Court in Prague, section
B, file No. 25963

250 37 684

CZ25037684

+420 323 619 501

info@strojmetal.cz

http://www.strojmetal.cz

+420 323 619 501

info@strojmetal.cz

+420 323 619 560

fakturace@strojmetal.cz

+420 323 619 595

prodej@strojmetal.cz

+420 323 619 541

personalni@strojmetal.cz
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